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May 30, 2022
To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code- 530245
Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 30" Mayv, 2022.

In continuation of our letter dated May 23, 2022, pursuant to regulation 33 read with Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements ) Regulations,
2015, we hereby inform you that the Board of Directors of the Company in its meeting held on 30" May 2022,
inter alia considered and approved the following;

1. The Audited Standalone Financial Results set out in compliance with Indian Accounting Standards
(Ind — AS) for the Quarter and year ended March 31, 2022 together with Statement of Assets &
Liabilities.
The Audited Consolidated Financial Results set out in compliance with Indian Accounting Standards
(Ind — AS) for the Quarter and year ended March 31, 2022 together with Statement of Assets &
Liabilities.
3. Appointment of M/s. Gaurav Shiv & Co (FRN: 032322N) as Internal Auditors of the Company for
the F.Y. 2022-23.

R

Independent Auditors Report thereon for Standalone and Consolidated Financial Results alongwith
declaration in respect of audit report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed.

The Board Meeting commenced at 03:00 P.M. and concluded at 03:45 P.M.

The aforesaid results are also being disseminated on Company’s website at http://afsl.co.in/investor-
relation.html.

You are requested to kindly update above information on your record.
Thanking You,

FOR ARYAMAN FINANCIAL SERVICES LIMITED

CHAITAL
PANSARI %

e

Chaitali Pansari
(Company Secretary and Compliance Officer)

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A,, Karol Bagh, New Delhi - 110005. Email : info@afs!.co.in
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May 30, 2022
To,
Listing Department,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai -400001

Scrip Code- 530245

Dear Sir/Madam,

Sub: Declaration on the Auditor’s Report under Regulations 33(3)(d) of the SEBI (Listing Obligations

and Disclosure Requirements), 2015,

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and
Results for the Financial year 2021-22, which are being sent herewith, are unmodified and without any

qualifications.

Thanking You,

FOR ARYAMAN FINANCIAL SERVICES LIMITED

CHAITALI £
PANSARI i

CHAITALI PANSARI
(Company Secretary and Compliance Officer)

Regd. Office : 102, Ganga Chambers, 6A/1, WE.A,, Karol Bagh, New Delhi - 110005. Email info@afsl.co.in
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‘.. V.N. PUROHIT & CO. 214, New Delhi House, 2nd Floor,

INDEPENDENT AUDITOR’S REPORT

To Board of Directors of Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.

Karol Bagh, New Delhi- 110005

CIN: L74899DL1994PLC059009

Report on audit of Standalone Financial Results
Opinion and Conclusion

1. We have (a) audited the accompanying Standalone Financial Results for the year ended
March 31, 2022 (b) reviewed the Standalone Financial Results for the quarter ended March
31, 2022 (refer para 10 of the ‘Other Matters’ section below), which were subject to
limited review by us, both included in the accompanying “Standalone Financial Results for
the Quarter and Year Ended March 31, 2022” of Aryaman Financial Services Limited being
submitted by the company, pursuant to the requirement of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘listing
regulations’).

a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us these Standalone Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the listing regulations; and

(i1) give a true and fair view in conformity with recognition and measurement
principles laid down in applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting
principles generally accepted in India, of the net profit including other
comprehensive income and other financial information of the Company for the
year ended March 31, 2022.

b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the listing regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Head Office: Suit No. 4G, 4" Floor, Diamond Chambers, Unit- 1ll, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: {033)- 40014849/4850 Email: vnpkolkata @vnpaudit.com
Secunderabad: 5016, Emerald House, 1-7-264, 5.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad @vnpaudit.com
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: {0343) 2605988 Email: vnpdurgapur@vnpaudit.com




V.N. PUROHIT & CO.
Chartered Accountants

Basis for Opinion on the Standalone Financial Results for the quarter ended March 31,
2022

2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of
Standalone Financial Results’ section of our report. We are independent of the company in
accordance with the code of ethics issued by the ICAl together with ethical requirements
that are relevant to our audit of the Standalone Financial Results under the provisions of
the Act and Rules made thereunder, and we have fulfilled our ethical responsibilities in
accordance with the requirements with these requirements and the Code of Ethics. We
believe that the audit evidences obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Statement

3. These Standalone Financial Results have been prepared on the basis of the annual financial
statements. The company’s Board of Directors are responsible for the preparation and
presentation of these Standalone Financial Results that give a true and fair view of the net
profit/(loss) and other comprehensive income and other financial information in
accordance with recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant issues
thereunder and other accounting principles generally accepted in India and in compliance
with the requirements of the listing regulations. The Board of Directors of the company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of accounting policies;
making judgment and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give true and
fair view and are free for material misstatement, whether due to fraud and error, which
have been used for the purpose of preparation of Standalone Financial Results by the Board
of Directors of the Company as aforesaid.

4. In preparing the Standalone Financial Results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern,
disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the company or
to cease operations, or has no realistic alternative but to do so.

5. The Board of Directors of the Company are responsible for overseeing the financial
reporting process of the Company.

Auditor’s Responsibilities for the Audit of Standalone Financial Results
a) Audit of the Standalone Financial Results for the year ended March 31, 2022

6. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatement can arise from a
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fraud or error and consider material, if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

7. As part of an audit in accordance with the SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedure responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to our basis
of opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud involves collusions, forgery,
intentional omissions, misrepresentations, or override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on our audit evidences obtained, whether a matenial
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidences
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of Standalone Financial
Results including the disclosures and whether the standalone Standalone Financial
Results represent the underlying transactions and events in the manner that achieves
fair presentation.

8. We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.

b) Review of the Standalone Financial Results for the quarter ended March 31, 2022

9. We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2022, in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAl. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs specified under section 143(10) of the Act
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and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Other Matters

10. The Standalone Financial Results include the results for the quarter ended March 31, 2022
being the balancing figures between audited figures in respect of the full financial year
and the published year to date figures upto the end of the third quarter of the financial
year. Also, the figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

11. Note 8 of the Standalone Financial Results explains the uncertainties and management’s
assessment of the financial impact due to the COVID-19 pandemic for which definitive
assessment of the impact is dependent upon the future economic conditions. Our opinion is
not modified in respect of this matter.

For V.N. PUROHIT & CO.
Chartered Accountants
Firm Regn. No. 304040E

OM PRAKASH Diggtaly sigreel By OM PRAKASH
PAREEK

PAREEK Diate: 202205 20 | 5:4%:36 +0530F
0. P. Pareek
Partner

Membership No. 014238
UDIN: 22014238AJWLWB1970

Date: 30% May, 2022
Place: New Delhi
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INDEPENDENT AUDITOR’S REPORT

To Board of Directors of Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.

Karol Bagh, New Delhi- 110005

CIN: L74899DL1994PLC05%009

Report on audit of Consolidated Financial Results
Opinion and Conclusion

1. We have (a) audited the accompanying Consolidated Financial Results for the year ended
March 31, 2022 (b) reviewed the Consolidated Financial Results for the quarter ended
March 31, 2022 (refer para 11 of the ‘Other Matters’ section below), which were subject to
limited review by us, both included in the accompanying “Consolidated Financial Results
for the Quarter and Year Ended March 31, 2022” of Aryaman Financial Services Limited
(“the Parent”)and its subsidiaries(the Parent and its subsidiaries together referred to as
“Group”) being submitted by the company, pursuant to the requirement of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘listingregulations’).

a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statement of the entities included in the group referred to in
Other Matters section below, the Consolidated Financial Results for the year ended
March 31, 2022:

(i) Includes the financial results of the subsidiaries viz., M/s Aryaman Capital
Markets Limited & M/s Escorp Assets Management Limited;

(i) is presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the listing regulations; and

(i1i) give a true and fair view in conformity with recognition and measurement
principles laid down in applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting
principles generally accepted in India, of the net profit including other
comprehensive income and other financial information of the Group for the
year ended March 31, 2022.

b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31,
2022, based on our review conducted as stated in paragraph (b) of Auditor’s

Head Office: Suit No. 4G, 4t Floor, Diamond Chambers, Unit- lll, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: (033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com
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Responsibilities section below, nothing has come to our attention that causes us to
believe that the Consolidated Financial Results for the quarter ended March 31, 2022,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 and Regulation 52 of the listing regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Consolidated Financial Results for the quarter ended March 31,
2022

2.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of
Consolidated Financial Results’ section of our report. We are independent of the company
in accordance with the code of ethics issued by the ICAl together with ethical requirements
that are relevant to our audit of the Consolidated Financial Results under the provisions of
the Act and Rules made thereunder, and we have fulfilled our ethical responsibilities in
accordance with the requirements with these requirements and the Code of Ethics. We
believe that the audit evidences obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Statement

3.

This statement, which includes Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved for the issuance. The Consolidated
Financial Results for the year ended March 31, 2022 has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and the year ended
March 31, 2022 that give a true and fair view of the net profit/(loss) and consolidated
other comprehensive income and other financial information of the group in accordance
with recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant issues thereunder and other
accounting principles generally accepted in India and in compliance with the requirements
of the Regulation 33 and Regulation 52 of the listing regulations. The respective Board of
Directors of the companies in the group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the group and for preventing and detecting frauds and other irregularities;
selection and application of accounting policies; making judgment and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give true and fair view and are free for material
misstatement, whether due to fraud and error, which have been used for the purpose of
preparation of Consolidated Financial Results by the Board of Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
Companies included in the group are responsible for assessing the ability of the respective
entities to continue as going concern, disclosing as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.



5. The respective Board of Directors of the Companies included in the group are responsible
for overseeing the financial reporting process of the group.

Auditor’s Responsibilities for the Audit of Consolidated Financial Results
a) Audit of the Consolidated Financial Results for the year ended March 31, 2022

6. Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatement can arise from
a fraud or error and consider material, if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Results.

7. As part of an audit in accordance with the SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedure responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to our basis
of opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud involves collusions, forgery,
intentional omissions, misrepresentations, or override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on our audit evidences obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concem. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to medify our opinion. Our conclusions are based on the audit evidences
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of Consolidated Financial
Results including the disclosures and whether the standalone Consolidated Financial
Results represent the underlying transactions and events in the manner that achieves
fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extant applicable.



10.

e Obtain sufficient and appropriate evidence regarding Annual Standalone Financial
Results of the entities within the group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors. For
the other entities included in the Annual Consolidated Financial Results, which have
been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audit of the financial information of
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatement in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decision of a
reasonably knowledge user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope of timing of the audit and significant
audit findings, including significant deficiencies in internal control that we identify during
our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear our
independence, and wherever applicable, related safeguards.

b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2022, in accordance with the Standard on Review Engagements (“SRE”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAl. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.



Other Matters

11. The Consolidated Financial Results include the results for the quarter ended March 31,
2022 being the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the

financial year. Also, the figures upto the end of the third quarter had only been reviewed
and not subjected to audit.

12. Note 8 of the Consolidated Financial Results explains the uncertainties and management’s
assessment of the financial impact due to the COVID-19 pandemic for which definitive

assessment of the impact is dependent upon the future economic conditions. Our opinion is
not modified in respect of this matter.

FOR V. N. PUROHIT & CO.
Chartered Accountants
Firm Regn. No. 304040E

oM Digitally sig.r'ed by
PRAKASH O zassn
PAREEK 15:50:27 +05'30°
O. P. Pareek

Partner

Membership No. 014238

UDIN: 22014238AJWSBZ6912

Date: 30" May 2022
Place: New Delhi
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ARYAMAN FINANCIAL SERVICES LIMITED
Standnlone Audited Financial Resulty for the er and year ended March 31, 2021
(Ha_te Lacs]
Standalone Kesults
Sr. No. Particulars Quarier Ended Year ended
Audited Un-Audited Audired Audited Audited
31-Mar-22 | 31-Dec-2l 31-Mar-21 M-Mar-22 31-Mar-21
Revenue from Operations
[ Fees and Commission Ineome ThRS0| 12001 GOE | 481 4% 74631
] Income from Sales of Stock-in Trade = = : =
() Investm 1y i - = -
(] Interest Income - - . *
| ] Total Revenve from Operations |(i) + (ii) + i) | 188.59 120,01 99.68 451,48 246,31
an Other Income B4 111 798 31 3573
i Lotal Incame [(1) + (11)] 196.99 12713 107.66 513.20 282 06
Expenses
[ Purchuses of Stock-m | 1ade - - = -
() Changes in [nventones - s s =
[T Employee Benefit Expenses 33.59 3s.1 3329 1310 130.63
vl Fees and Commasion Expenses 102.15 149 42 14124 34,
(V) Other Expenses 3026 9.7, 2l .54 36,
(vi) Finance Costs 44 04 5 131 2
(v} Depreciation & Amartization E 201 202 202 8.05 s
(V) |Towl Expenses 68.75 62,31 65.91 334.85 212,52
(V) Profit | (Loss) before exceptional items and tax LI 28,24 64.82 4174 178.35 69.54
(w1) Exceptional hems
vy Profit/ (Loss) befure tu [(V) - (V1)) 28,24 64 R} 41,74 178,35 69.54
(VI Tax Expenses
{1} Current Tax 744 15.08 10.47 4450 I8 6T
73 Deferred Tax (0.25) _{0.25) [0.11) (0.96)| [6.65)
(1) Short{ Excess) proviswon for tax- Previous years - -
[{EY) Prafit | (Lass) for period from continuing operations [(VI1) - (VIID] 1.4 49,99 3138 134,41 57.52
{X) Profia / {Loxs) for perod from discontined aperations (Net of Tax) ) = s
(N1 Prafit ! (1.ass) for the pericd [(IX) + (X)) 2104 49.99 3138 134.41 57.82
" (Ml |Uther Comprehensive Income (Met af Tax) = = z - 2
(NI [ Total Comprehensive Lncome for the period [(X1) + (NI1T)] - 2104 4999 3138 13441 7.5
XV} |Details of Equity Share Capital
Pud-up Eguity Share Capital 1,168 20 1,168 20 1,168 20 1,168 20 1,168 20
Foce value of Equity Share Capial {in Rs ) 10,06 10 00 1000 10.00 — A
(XVE) | Other Equity
XV 'I-,"nungt per shire (far the period) 1
Basic (Rs ) - [ [IEE 027 115 049
L Diluted (Rs) DA K] 043 027 115 o4y |
1 Petworth 245412 243309 2319.71 2.454.12 231 n
| Uperatie Margm 10 78% 48 48% 3452% 30 3% 14 B6%
[ et profit Mangn 11 16%] 41 65% 31 48%| 27 92% 11.38%
Notes:
] Al iurnabion ta Regul £3(4) of SERI {Listing Obligation and Disclosure Requirements) Regulations, 2015 are enclosed herewith
] The figures for the corresponding previous period have been regrouped/roclassifizd wherever necossary, make them comparable
{ The Compans has adopied Ind AS |16 "Leases” using medified restrospective approch The adoption of the standard did nat have any material impact on the profit for the penod as compared to
previous periods
4 The Company has ondy voe business one segment i which 1t operates viz. Fnance (Including NBFUs)
5 Figures for the quaner ended on 315t March 2022 and 31st March 2021 are the balancing figures between the audiied figures [or the full financial vear and the reviewed year to date figures for the
quarter ended on 3151 Dex 2621
" The abive result for the quarter vear ended 3 (st March 2023 have been reviewed by the audit commitiee mecting held on 30th May. 2022 and approved by the Board of Directors in their meeting held
an With May, 2422
] The afowcsaid Cruarerly Financol Resulte are ales being dissominated on the website of the Company 1 (Bt /fafsl.co infinvestor-relation hmi)
Ll The continuance of corona virus (Covid - 19) pandanug globally and in india is causing significant distut and slowdown of ic actiity pending this year ended March 31, 2022, there is no

significant impact of covid - 14 on the operations of the company

’F{aﬁmm Limited
—

Mumbai DIN: 01628855
30 May 2022

Regd. Office : 102, Ganga Chambers, 6A/1, W.EA_, Karol Bagh, New Delhi - 110005



I l FINANCIAL SERVICES LTD

Additional Information pursuant to Regulation 52(4) of SEB| (Listing don and Dl Requir ) Regulatl 2015
Ratho Analyils and its components
SHo. = Farticulars L Fhat arch 1021 313k March 2021
I |Current ratio . .54
|2 |Debt Eauity Ratio 1 0.00
L 3 |Debt Service Coverage Ratio 32
4 |inventory Turnover Ratio o I LAY
5 |Debtor Turnover Ratio 64,08 5
G |interest Service Loverage Ratio = === 76.25 15.78
7 |Long term detit to working capital . o.m 0.03
# |Bad debts to Account recelvable ratio . .
| & |Current biability ratio a9 0.53
10 |Total cebts Lo total assets - 0.00 o0
Components of Ratla {i DO0's)
5.0, Fatlos Wurrralor Denominator March 313t 2022 March 315t 2021
= Numerator | Denominator | Humerator | Denominatar |
1 |Caament ratis Current Assets [Current Liabdlitios #3440 B8 w130
T Toual Debis (Total Liabilities) Total Equity [Equity Share casital-Other 673|241 TETREEILE N
ity
TS S — - - — =
1 |Debt Service Coverage Ratio |Earnings available for debt service (Het profit | Finance cost - principle repaymert of lang 1605} 8048 0. 4
before exceptional lems i tax expense « term borrowings during the period Myear |
depreciation & amortization « Finance cost =
Hon cash operating 1hema + other adjustment) |
4 [Invenlory Turiover Ratia 'm from sales of products kverage Inventory [(opening balance + 487 48 . 4631
cloting balance|/2]
5 |Debtor Turoser Rate Rewenue from operation average Deblods [jopening balance « clasing 441,48 7.5 FLTR L [ET)
| balance) /]
& |Interest Senvice Coverage Ratio farmings before interest ard tases (EBIT) Interest expense 1B0.T2 uar nn i
7 |Lomg term debt o working capilal Hon-Current Borrowings (Including Current Curvent Assets Less Current Liabilities B.08 5416 1650 £28.74
Maturities of Noa. (Eaclusding Current
Current Barrowings | matunties of Mon-Current Borrowings) |
1 |
8 |Bad debts to Account receivable mtio| Bad Debts Average Trade Recevahies . 7.9 838
4§ | Corrent hability ratie Total Current | iabiiities Total Liabilites : 81,51 ®71| 930, e
i e L R . -
|10 Total dedts o wotal asel Total Debi IUI.II Agsely 673 4,544 B4 'I?.BIJ_ 1,431.57

al klmcu Limited




ARYAMAN FINANCIAL SERVICES LTD.

Standalone Statement of Assets and Liabilities

(Rs in lacs), unless stated otherwise

Audited Audited
Particulars

31th March -2022 | 31th March -2021
ASSETS
Financial Assets
Cash and cash equivalents 4.12 20.21
Bank balances other than above 810.10 659.92
Inventories (Stock In Trade)
Receivables
Trade receivables 9.22 5.81
Investments 1.347.03 1,347.03
Other financial assets 255.91 256,76
Non Financial Assets
Current tax assets (net) 10.96 26.45
Property, Plant & equipment 106.11 112.35
Other Intangibale Assets
Other Non- Financial assets 1.39 3.04
Other Non- Current assets - -
TOTAL ASSETS 2,544.84 2.431.57
LIABILITIES AND EQUITY
Financial Liablities
Payables -
Irade payables 1.90 9.61
Borrowings (Other Then Debt Security) 6.73 17.52
Other financial liabilities 18.73 22.48
Non Financial liabilities
Current tax liabilities (net)
Non Financial liabilities
Deferred Tax Liabiliy 0.08 1.04
Other non Financial Liabilities 63.28 61.21
Total equity
Equity Share Capital 1,168.20 1,168.20
Other Equity 1,285.92 1,151.52
TOTAL EQUITY AND LIABILITIES 2,544.84 2,431.57

Shripal Shah
Executive Director
DIN: 01628855

ARYAMAR

FINANCIAL SERVICES LTD



ARYAMAN

FINANCIAL SERVICES LTD

ARYAMAN FINANCIAL SERVICES LIMITED
Standalone Statement of cash flows for the year ended 31st March, 2022
Pavticiiiie For the year ended | For the year ended
31st March, 2022 31st March, 2021

Cash flow from operating activities
Profit before tax and extra ordinary items 178.35 69.54
Adjustments for: - .

Finance costs 237 2.81

Depreciation and amortisation expense 8.06 8.12

Interest income (31.72) (35.75)
Operating profit before working capital changes 157.06 44.71

{Increase)/decrease in trade receivables (3.41) 5.14

(Increase)/decrease in other assets 17.98 25.81

Increase /(decrease) in trade payables (7.72) (1.72)

Increase /(decrease) in other liabilities (1.67) 37.29
Cash generated from operations 162.23 111.23
Taxes paid 44.90 18.67
Net cash flow from operating activities 117.33 92.56
Cash flows from investing activities

Payment for property, plant and equipment (PPE) (1.82) (1.42)

Purchase/Sale of Investments - -

Interest Income 31.92 35,75
Net cash flow from investing activities 29.90 34.34

' [Cash flow from financing activities

Repayment of borrowings (10.79) (6.61)

[nterest paid (2.37) (2.81)
Net cash flow from financing activities (13.16) (9.42)
Net Cash Flow during the period 134.08 117.48
Add: Opening Cash and cash equivalents 680.14 562.66
Closing Cash and cash equivalents 814.22 680.14
Components of Cash and Cash Equivalents
Cash In Hand 2.94 0.06
Balance with bank in Current and Fixed Deposits accot 811.27 680.08
Total cash and Cash Equivalents 814.22 680.14

For Aryaman Financial Se%i'es Limjted

e,

_‘/

~ Shripal Shah
Executive Director
DIN: 01628855



@ ARAmAN

ARVAMAN FINANCIAL SERVICES LIMITED
Comolidated Audited Financlal Revults lor the quarter and year ended March 31, 1022

[Rs. in Locs)
< Rasulis
$r. Na. Particulars Guaner Endid Yuseuigud
Audited n-Audived Audited Audited Audited
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31032071
Rovenus from Operations
(i) Fees and Commission incaime 199.37 138 58 119.18 537.50 326.48
1] Income from Sales of Stock-n Trade 123158 698 24 305396 1.216.08 13,394.49
(0} investment & Ovidend Income 5.74 (35.08)| 2.85 63265 14,78
{1 Interest |Hoome 1,;&_ - 17.91 1.38 71.54
|I! Total Revenue from Operations h‘n + HI * !ii} 1 2,444.07 B801.74 3,153.90 8,387.61 I.la!'- 19
] Other Income 27.78 2360 (L] 89.03 189
[T Tatal Incame [{1] + (1]] 147165 [IED 3,192.78 §ATG.54 13,809.18
Expenses
(1] Purchases of Stock-in Trade 1,774.71 Bi8.91 2.444.12 6,246.33 12,169.15
(i} Cranges in invenores 433.51 {134.62) 717.85 72%.58 868.08
(i) Employee Benefit Expenses 43.40 &0.71 43.24 154.85 15581
v} Feees ane Commision Expenses 104.06 16.53 62.18 148.41 54.57
Lvl Other Expenses 47.89 15.42 44705 101.23 121.37
[T Finance Costy 64 62 6076 60,45 24117 2B0.00
{wii} Depreciation & Amortization Expensas 3.04 3.16 183 13.59 13.78
L w Total Expenses 247124 BIDHY 137541 7,614.77 13,702.76
v Profit [ [Loss) belore suceptional items and tas [[11] - (IV]] 0.62 15.53)] (182.63) Ra1 B8R 106 a1
i Exceptional iems - a
{vin) Pratit { {Loss| betare tax [{V) - [VI]] | 0.62 (6.53) (182.63) B41.88 106.41
[ Tax Expenmees
{1) Current Tan 1352 1388 [40.70] _B9S6 | 135
(2] Short/(Excess) provision for tax- Previous years - - 1 1
(2) Deferred Tan 0.34 (0.40) 041 [0.16) 15.41)
1
i) 11t / [Loss) for perlod from continuing aperations [V} - Vil (13,641 (20,01 {142.33) 752.48 83.20
X} Profit / {Loss) fur period from discontined operations [Net of Tax
[t Frofit / {Loss] for the period [[1X) « (x]] {13 84 (20.01 142.34 752 a8 83.20
[TI0] Other Comparhensive Income et of Tax) {575 51) 12310 30 63 IBE G 901.10
(X111 Total Comprehensive income for the period [(X1] + {XII)] (589.18) 203.10 (111.71)] 1,141.13 584.31
(L) Total profit & Loss attribut able to
" Gwrers of ihe Company 17.03) 17.59)] (96.52) 465.79 | 76.54
= “Non Controling Company = 662)] wen | (an.a2) 2B6.69 | 666
Other Comprehensive income attributable to _ i
- Owrurs of the Company (311.79)| 1120.94 210.25 1
[~ Nen Cantroling Campany (263.76) (102.16) 23189 178.40 435.29
NIV} Total Comprehensive Income for the Perlod artributable to
- Owriers of the Company (318.42) {128.53 (297.77) 676.04 542.35
- Non Controlling Company {270 38) 174.56 186,07 AE5.09 441.96 |
[xv) Detalls of Equity Share Capltal
Pad.up Eq. ity Share Capital 1,168 20 1,168 10 1,168 20 1168 20 1, 168.20
Face value of Equity Share Capital (in Ry | 10.00 10.00 10.00 10.00 10.00
| xv)) | Other Equity 237434 153199
[xvm) Earnings per share {for the periad)
Basic s} {0.06) (0.0 {0.83] 59 6
Diluted [Rs.) |0°08) :u.ﬂ (083 99 66
Mel-warlh 4,218.58 3.745.63 3,542 54 4218 58 3,547 54
Oparating Margin{%) 153% 3.95% 1.79% 11.85% 1.78%
et profit Margin (%) 0.56% FET ER B U 60%
Notes:
1 additional information pursuant to Regulation 5214] of SE8I {Usting Obligation and Disclosure Regqul 2015 are encloced hevewith,

1 The figures for the corresponding previous period have been regrouped/ reclassified wherever necassary, to make them comparabile,

1 The Company has adopted Ind A5 116 “Leases” using modifies restrospective aggroch. Tre adogtion of the standard did not have any material impact on the profit
for the perod as compared to previous periods,

4 The Company has orly one business ore segment in which it operates viz. Firance lincluding NBFCs)
5 Figures lor the guarter ended on 315t March 2022 and 31st March 2021 are the balancing figures between the auditec lgures for the full financial year and the
reviewsd year 1o date figures for the quarter endec on 3151 UDec 2021

& The above result for the guarter year ended 315t March 2022 have buwn reviewsd by the audit committes meeting held on 30th May, 2022 and approved by the
Board of Directons in their meeting held on 30th May |, 2022,

7 The aforesaid Quarterly Finandal Results are also being disseminated on the website of the Company i.e. (http [/afs!.co.in/investor-relation. htmi),

"

B The conticuance of corona vires [Covid - 19) pandamic globally and in indla is causing significant di ard slowd ot sctivity. pending this yeas

ended March 31, 7022, there is ro significant impact of covid -1%0n the operations of the company

For Aryaman Financial Services Limited

Shripal Shah
Mumbai Executive Director
30-05.2022 DIN: 01628855
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ARYAMAN

FINANCIAL SERVICES LTD
Additional information pursuant to Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
Ratio Analysis and its components
5.No. | Particulars 315t March 2012 31t March 2021 |
i | Current ratio 13.1% 32.35
7 |Debt- Equity Ratia 0.73 0.80
3} | Debt Service Coverage Ratio 4.54 0.52
4 |inventory Turnover Ratio 346 4.29
5 |Debtor Turnowver Ratio 440,38 03,83
& |Interest Service Coverage Ratio 4.45 1.38
7 |Long term debt to working capital Q.55 D.57
8 |Bad debis 1o Account receivable ratio =
% |Current llability ratio 0.05 0.05
10| Total dents In total assels 0.0 0.4
Components of Ratio (I 000 s}
S.No. | Ratios Humerator D t March 31st 2022 March J1st 2021
Numerator | Denominator | Numerator | Denominator
1 Current ratio Current Assels Current Liabilitles 5,744.63 173.07 5,086.21 157.21
1
|
2 |Debt- Equity Ratio Total Debts (Total Liabilities) Total Equity [Equity Share 3.071.76 4,218.58 1,818.72 1,542 54
| capital+Dther equity)
3 |Dubt Service Coverage Ratio Earnings avallable for debt service  [Finance cost - principle 1,095.63 17 40019 763,60
|Met profit before exceptional ltems | repayment af long term
& tax expense « depreciation b borrowings during the
amaortization + Finance cost «» Non pariod Fyear
cash operating items + other
adjustment)
4 |Inventary Tumnover Ratio Revenue from saies af products Average Inventory B,387.61 1,423.35 | 13,807.79 3,222.18
[(opening balance -
closing balance)/2]
5 |Debtor Turmover Ratio Revenue from operalions Average Debtors B,JBT.61 19.05 | 13,807.2% 12.87
[iopening balance -
closing balance)/2]
& |Interest Service Coverage Ratlo Earniings belore interest and taxes Inerest expense 1,083.05 14117 386.42 1B0.00
(EBIT)
7 | Long term debt to working capital Mon-Current Borrowings (Including | Current Assets Less 3,077.64 5.577.43 1,818.37 4,918 65
1 Current Maturities of Non- Current Liabilities
Current Borrowings) [Excluding Current
| | Maturities of Non-Curment
Borrowings)
8 | Bad debts to Account receivable ratio|Bad Debts Average Trade - 19.05 .87
Receivables
9 |[Current liability retie Total Current Liabilities Total Liabilities 173.07 3,535.18 157.22 1,140.72
|
|
|
10 |Total debts to total assets Total Debt Total Assets 3,071.76 9,875.97 2,818.7T2 §.340.40

Date: 30th May 2022
Place: Mumbai

DIN: D1628855
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FINANCIAL SERVICES LTD

ARYAMAN FINANCIAL SERVICES LTD.

Consolidated Statement of Assets and Liabilities

(Rs in lacs), unless stated otherwise

Pirticdlars Audited Audited
31th March -2022 31th March -2021

ASSETS
Financial Assets
Cash and cash equivalents 944.52 361.60
Bank balances other than above 2,399.34 1,612.66
Inventories (Stock In Trade) 2,058.56 2,788.14
rade receivables 19.57 18.52
Investments 3,884.01 2,976.00
Other financial assets 322.64 305.29
Non Financial Assets
Current tax assets (net) 19.92 30.49
Property, Plant & equipment 216.18 226.50
Other Intangible Assets 0.28 0.27
Other Non- Financial assets 10.95 20.92
Other Non- Current assets
TOTAL ASSETS 9,875.97 8,340.40
LIABILITIES AND EQUITY
Financial Liablities
Trade payables 11.27 49,43
Borrowings (Other Then Debt Security) 3,071.76 2,818.72
Other financial liabilities 39.04 29.83
Non Financial liabilities
beferred Tax Liabiliy 290.32 164.79
QOther non Financial Liabilities 122.76 77.96
Total equity
Equity Share Capital 1,168.20 1,168.20
Other Equity 3,050.38 2,374.34
Equity Attributable to Owners of the company 4,218.58 3,542.54
Non Controlling Interest 2,122.22 1,657.13
Total Equity 6,340.80 5,199.67
TOTAL EQUITY AND LIABILITIES 9,875.97 8,340.40

For Aryaman Financial Servicei"im"ite_
.(" p !

Shripal Sha

Executive Director

DIN; 01628855
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ARYAMAN FINANCIAL SERVICES LIMITED
Consolidated Statement of cash flows for the year ended 31st March, 2022
For the year ended For the year ended

SRS 31st March, 2022 |  31st March, 2021
Cash flow from ogperating activities
Profit before tax and extra ordinary items 841.88 106.41
Adjustments for: -

Finance costs 24117 280.00

Depreciation and amaortisation expense 12.59 13.78

Interest income (90.41) (73.43)
Operating profit before working capital changes 1,005.23 326.76

(Increase)/decrease in trade receivables (1.05) 8.68

(Increase)/decrease in other assets 722.20 945.46

Increase /(decrease) in trade payables (38.16) 48.05

Increase /(decrease) in other liabilities 54.02 25.12
Cash generated from operations 1,742.24 1,354.08
Taxes paid (78.98) 28.51
Net cash flow from operating activities 1,663.26 1,382.58
Cash flows from investing activities

Payment for property, plant and equipment (PPE) (2.28) {2.08)

Purchase/Sale of Investments (393.66) 108.11

Interest Income 90.41 73.43
Net cash flow from investing activities (305.53) 179.46
Cash flow from financing activities

Repayment of borrowings (241.17) {485.60)

Interest paid 253.05 (280.00)
Net cash flow from financing activities 11.88 (765.60)
Net Cash Flow during the period 1,369.61 796.44
Add: Opening Cash and cash equivalents 1,974.26 1,177.80
Closing Cash and cash equivalents 3,343.87 1,974.26
Components of Cash and Cash Equivalents
Cash In Hand 4.36 1.43
Balance with bank in Current and Fixed Deposits accounts 3,339.51 1,972.83
Total cash and Cash Equivalents 3,343.87 1,974.26

For Aryaman Financial Services Limited
{U—v-— L

Shripal Shah

Executive Director

DIN: 01628855




