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November 13, 2020 

To, 

Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Scrip Code- 530245 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting & Submission of Unaudited Financial Results for Quarter and Half Year ended September 30, 2020 

In continuation of our letter dated November 06, 2020, pursuant to regulation 33 read with Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors the Company at their meeting held today i.e, November 13, 2020 at Corporate Office of the Company, inter alia considered and approved the following; 

1. The Unaudited Standalone Financial Results set out in compliance with Indian Accounting Standards (Ind — AS) for the Quarter and Half Year ended September 30, 2020 together with Statement of Assets and Liabilities and Statement of Cash F low. 

2. The Unaudited Consolidated Financial Results set out in compliance with Indian Accounting Standards (Ind — AS) for the Quarter and Half Year ended September 30, 2020 together with Statement of Assets and Liabilities and Statement of Cash Flow. 

Limited Review Report thereon for Standalone and Consolidated Financial Results pursuant to proviso to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed. 

The Board Meeting commenced at 04.30 P.M. and concluded at 05.00 P.M. 

The aforesaid results are also being disseminated on Company’s website at http://afsl.co.in/investor- relation.html. 

You are requested to kindly update above information on your record, 

Thanking You, 

   
Chaitali Pansari 
(Company Secretary and Compliance Officer) 

  Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005. Email : info@afsl.co.in
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE 

FINANCIAL RESULTS 

To, 

The Board of Directors, 

Aryaman Financial Services Limited 

102, Ganga Chambers, 6A/1, W.E.A. 

Karol Bagh, New Dethi- 110005 

CIN: L74899DL1994PLC059009 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results 

(‘the statement’) of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) for the 

quarter ended 30" September, 2020 and year to date results for the period 1* Aprit 

2020 to 30° September 2020 being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing-Obligation and Disclosure Requirements) 

Regulations, 2015 as amended (the ‘Listing Regulations’). 

This statement which is the responsibility of the Company’s Management has been 

approved by the Board of Directors has been prepared according to the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in india and in compliance with Regulation 

33 of the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 
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V.N. PUROHIT & CO. 
Chartered Accountants 

Other matters 

We draw your attention to Note 7 of the standalone financial results which explains the 

uncertainties and management’s assessment of the financial impact due to the COVID-19 

pandemic outbreak for which definitive assessment of the impact is dependent upon the 

future economic conditions. Our conclusion is not modified in respect of this matter. 

FOR V. N. PUROHIT & CO. 

Chartered Accountants 

Firm Regn. 304040E 

O. P. Pareek 

Partner 

Membership No. 014238 

UDIN: 20014238AAAAKW6281 

  

New Delhi, the 13” Day of November, 2020
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ARYAMAN FINANCIAL SERVICES LIMITED 

Year Ended 

Audited 

Cammission Income 

& Income 
Revenue 

Income 

ax 
Current Tax 
Deferred Tax 
Short Provision for Tax 

for from 

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable. 

The Company has adopted Ind AS 116 “Leases” using modified restrospective approch. The adoption of the standard did not have any material impact on the profit for the period 

as compared to previous periods. 

The Company has only one business one segment in which it operates viz. Financial Services and related activities 

These results have been subjected to limited review by the Statutory Auditors. 

The above result for the quarter & half year ended 30 Sep 2020 have been reviewed by the audit committee meeting held on 13th November, 2020 and approved by the Board of 

Directors in their meeting held on 13th November, 2020 

The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company i.e. (http://afsl.co.in/investor-relation.html). 

The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic activities globally. The nationwide lockdown ordered by the Government of India 

has resulted in significant reduction in economic activities and also the business operations of the Company in terms of sales and production. The management has considered the 

possible effects that may result from the pandemic on the recoverability / carrying value of the assets. Based on the current indicators of future economic conditions, the 

management expects to recover the carrying amount of the assets, however the management will continue to closely monitor any material changes to future economic conditions. 

Given the uncertainties, the final impact on Company's assets in future may differ from that estimated as at the date of approval of these financial results. 

For Aryaman Financial Services Limited 

= Shripal Shah 

Executive Director 

DIN: 01628855 
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@® ARVAMAN 
FINANCIAL SERVICES LTD 

  Aryaman Financial services Ltd. 
  

Standalone Statement of Assets and Liabilities 
  

  

  

  

ASSETS 

Financial Assets 
Cash and cash equivalents 

Bank balances other than above 

Inventories (Stock In Trade) 

Receivables 

Trade receivables 

Investments 

Other financial assets 

Non Financial Assets 

Current tax assets (net) 

Property, Plant & equipment 

Other Intangibale Assets 

Other Non- Financial assets 

Other Non- Current assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

Financial Liablities 

Trade payables 

Borrowings (Other Then Debt Security) 

Other financial liabilities 

Non Financial liabilities 

Current tax liabilities (net) 

Deferred Tax Liabiliy 

Other non Financial Liabilities 

Total equity 

Equity Share Capital 

Other Equity 

TOTAL EQUITY AND LIABILITIES     

10.95 

1,347.04 

257.38 

48.01 

119.05 

6.66 

2,351.74 

11.78 

24.13 

12.82 

7.68 

33.12 

1,168.20 

1,094.00   2,351.74 

 



FINANCIAL SERVICES LTD 

  

Aryaman Financial Services Ltd. 

Standalone Un Audited Statement of Cash Flows for half year ended 30th September 2020 

(Rupees in lacs, unless otherwise mentioned) 

  

  

  

  

  

    
Half year ended 

30-Sep-20 30-Sep-19 
    

  

    

  

      

        

    

   

  

  
  

Cash flow from operating activities 

Profit before tax and extra ordinary items 

Adjustements for: 

74.30 

Add: Depreciation and Amortisation expenses 5.58 

Add: Finance Costs 2.38 

Less: Interest Income . 

Operating Profit before Working Capital Changes 82.26 

(Increase) / decrease in trade receivables (19.17) 

(Increase) / decrease in Other assets 39.39 

Increase / (decrease) in trade payables (187.41) 

Increase / (decrease) in Other liabilities (21.58) 

Cash (used) / generated from operating activities (106.51) 

Taxes Paid Hee 20.84 

Net Cash Flow from operating Activities 
  

  

B. Cash flow from investing activities 
Payments for Property, Plant and Equipement (PPE) 

Purchase / Sale of Investment 

Interest and Other Investment Incomes 

Net Cash Flow from investing Activities 
  

  

Cc. Cash flow from financing activities 

Proceeds from Issue of Share Capital 

Loans Obtained / (Repaid) 

Finance Costs Paid 

Net Cash Flow from Financing Activities 
  

  

  

Net Cash flow during the period 

Add: Opening Cash and Cash Equivalents 

Closing Cash and Cash Equivalents 

  

  

Components of Cash and Cash Equivalents 

Cash in Hand 

Balance with banks in Current and Fixed Deposit Accounts 

Total Cash and Cash Equivalents 
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Independent Auditor’s Review Report on Review of Consolidated Unaudited Quarterly Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors, 

Aryaman Financial Services Limited 
102, Ganga Chambers, 64/1, W.E.A. 
Karol Bagh, New Dethi- 110005 

CIN: L74899DL1994PLC059009 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) and its subsidiaries 
for the quarter ended 30" September, 2020 and year to date results for the period 1* 
April 2020 to 30 September 2020 being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended (the ‘Listing Regulations’), 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
' Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the result of two subsidiary Companies i.e. Aryaman Capital 
Markets Limited and Escorp Asset Management Limited. 
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V.N. PUROHIT & CO. 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other matters 

6. We draw your attention to Note 7 of the financial results which explains the uncertainties 
and management’s assessment of the financial impact due to the COVID-19 pandemic 
outbreak for which definitive assessment of the impact is dependent upon the future 
economic conditions. Our conclusion is not modified in respect of this matter. 

FOR V. N. PUROHIT & CO. 

Chartered Accountants 

Firm Regn. 304040E 

“4 

O. P. Pareek 

Partner 

Membership No. 014238 

UDIN: 20014238AAAAKX9464 

  

New Dethi, the 13" Day of November, 2020
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FINANCIAL SERVICES LIMITED. 
for the quarter & half year ended September 30, 2020 

{As in lacs), unless stated otherwise 

_Year 

from 

and Commission Income 

from Sales of Stock-in Trade 

of Stock-In Trade, 

In Inventories 

Benefit 

Costs 
& Amortization 

= Owners af the 

-Non- 
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@ Anvamnan 
FINANCIAL SERVICES LTD 

Notes: 

1 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable. 2 The Company has adopted Ind AS 116 "Leases" using modified restrospective approch. The adoption of the standard did not have any material impact on the profit for the period as 

3 The Company has only one business one segment in which it operates viz. Financial Services and related activities 4 These results have been subjected to limited review by the Statutory Auditors. 5 The above result for the quarter & half year ended 30 Sep 2020 have been reviewed by the audit committee meeting held on 14th November, 2020 and approved by the Board of 
Directors in their meeting held on 14th November, 2020, 

6 The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company ie. (http://afsl.co.in/investor-relation html). 
The outbreak of Covid-19 pandemic is causing significant disturbance and slawdown of economic activities globally. The nationwide lockdown ordered by the Government of India 
has resulted in significant reduction in economic activities and also the business operations of the Company in terms of sales and Production, The management has Considered the 

7 Possible effects that may result from the pandemic on the recoverability / carrying value of the assets. Based on the current indicators of future economic conditions, tiie 
management expects to recover the Carrying amount of the assets, however the management will continue to closely monitor any material changes to future economic conditions. 
Given the uncertainties, the final impact on Company's assets in future may differ from that estimated as at the date of approval of these financial results. 

Mumbai 

Friday, 13th November, 2020 

 



@ Ayaan 
  Aryaman Financial Services Ltd. 

Consolidated Statement of Assets and Liabilities 

(Rs in lacs), unless stated otherwise 
____ Audited 
_31st March - 72020 

  

  

  

      

  

   

  

Un audited |    
        ASSETS 

Financial Assets 

Cash and cash equivalents 

37.13 Bank balances other than above 
1,140.67 Inventories (Stock In Trade) 
3,656.21 Receivables 

Trade receivables 

27.20 Investments 

2,084.93 Other financial assets 
391.99 

Non Financial Assets 
Current tax assets (net) 

t 87.62 Property, Plant & equipment 
237.02 Other Intangibale Assets 

: 1.46 Other Non- Financial assets 
11.61 Other Non- Current assets 

- 
  TOTAL ASSETS 

7,675.84 

LIABILITIES AND EQUITY 

Financial Liablities 

Payables 

Trade payables 

2.76 Borrowings (Other Then Debt Security) 
{ 3,304.31 Other financial liabilities 

14.97 

Non Financial liabilities 
Current tax liabilities (net) 

    Deferred Tax Liabiliy 
72.13 Other non Financial Liabilities 
66.32 

Total equity 

Equity Share Capital 
1,168.20 Other Equity 
1,831.99 Non - controlling interest 
1,215.17 

TOTAL EQUITY AND LIABILITIES 
7,675.84 ———————   
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Services Ltd. 
Statement of Cash Flows for half             2020 

unless otherwise 

ended 30th 

in 
  

    
   

        

    
       

    
   

     

   

Profit before tax and extra Ordinary items 
111.82 for: 

+ Depreciation and Amortisation expenses 
Add: Finance Costs 
Less: Interest Income 
Operating Profit before Working Capital Changes 
(Increase) / decrease in trade receivables 
(Increase) / decrease In Other assets 
Increase / (decrease) in trade payables 
Increase / (decrease) in Other liabilities 

(used) / generated from Operating activities 
‘axes Paid 

Net Cash Flow from 

   
9.62 

144.62 

(38.47 
227.59 

(17.61) 

144.96 

(182.59 

(44.99 
127.36 
31.40 
95.96 

   

    

     

    

   
      

    

   

       

          
      

  

Activities 

  

   
   

   
   

    

    

      

    
   

(17.79 

(73.68) 

38.47 

Payments for Property, Plant and Equipement (PPE) 
Purchase / Sale of Investment 
Interest and Other Investment Incomes 
Net Cash Flow from     

      

  

          

Proceeds from Issue of Share Capital 
* Proceeds from Short term Borrowings (net) 

30.23 Finance Costs Paid 
144.62 Cash Flow from 
14,39, 

     
       

   
Activities 

              

   

  

   
     

    

   

  

the 

and Cash Equivalents 

ash Equivalents 

        

   

Net Cash flow 
; 

1,339.24 
1,267.81    

  

Closing Cash and C; 

    
of Cash Cash 

        

       6.45 

1.35 

80 

in 

Balance with banks in Current and Fixed 
otal Cash and Cash 

  

   

  

   

  

Accounts 
1 

        

   


