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General Terms

SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

Term

Description

“The Company”, “Our

Net Pix Shorts Digital Media Limited, a company incorporated under the Companies
Act, 2013 with an intention to corporatize the business of M/s. First Step Entertainment

Company” or  “The | Capital, a proprietary concern of our Promoter, Mr. Danish Zakaria Aghadi, and having

Issuer” its Registered Office at 1402, Z A Towers, Zohra Aghadi, Yari Road, Versova, Andheri
West, Mumbai — 400 061.

“we”, “us” or “our” Unless the context otherwise indicates or implies, refers to our Company.

Company related Terms

Auditors

Term Description
AoA/ Amc!es / Aticles The articles of association of our Company, as amended from time to time.
of Association
Auditors /  Statutory The Statutory Auditors of our Company, being M/s. B. L. Dasharda & Associates,

Chartered Accountants having their office at 301, Vastubh Apts, Near Hanuman
Temple, Datta Pada Cross road No. 1, Borivali East, Mumbai - 400 066.

Audit Committee

The audit committee of our Company, constituted on dated August 27, 2020 in
accordance with Regulation 18 of the SEBI Listing Regulations and Section 177 of the
Companies Act, 2013, as described in “Our Management” on page no. 105 of this
Prospectus.

Board of Directors /
Board

The Board of Directors of Net Pix Shorts Digital Media Limited, including all duly
constituted Committees thereof.

Chief Financial Officer

Chief Financial Officer of our Company is Mr. Irfan Memon.

Company Secretary and
Compliance Officer

The Company Secretary and Compliance officer of our Company is Ms. Akanksha
Sharma.

Director(s) Director(s) of Net Pix Shorts Digital Media Limited, unless otherwise specified.
. Equity Shares of our Company of Face Value of ¥ 10 each unless otherwise specified in
Equity Shares
the context thereof.
Equity Shareholders Persons holding Equity Share of our Company.

Erstwhile Proprietorship

The proprietorship business of our Promoter i.e., Mr. Danish Zakaria Aghadi in the
name and style of M/s. First Step Entertainment Capital whose business was acquired by
our Company on the date of our incorporation.

Group Companies

In terms of SEBI ICDR Regulations, the term “Group Companies” includes
companies (other than our Promoter) with which there were related party
transactions as disclosed in the Restated Financial Statements as covered under the
applicable accounting standards, and any other companies as considered material
by our Board, in accordance with the Materiality Policy.

Independent Director(s)

The Independent Director(s) of our Company, in terms of Section 2(47) and Section
149(6) of the Companies Act, 2013.

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI

Key Management | (ICDR) Regulations, together with the Key Managerial Personnel of our Company in
Personnel / KMP terms of Section 2(51) of the Companies Act, 2013 and as disclosed in the chapter titled
“Our Management” on page no. 105 of this Prospectus.
The policy adopted by our Board on August 27, 2020 for identification of Group
Materiality Policy Companies, material outstanding litigation and outstanding dues to material

creditors, in accordance with the disclosure requirements under the SEBI ICDR
Regulations.

MOA / Memorandum /

Memorandum of | The memorandum of association of our Company, as amended from time to time.
Association

Nomination and | The nomination and remuneration committee of our Company, constituted on dated
Remuneration August 27, 2020 in accordance with Regulation 19 of the SEBI Listing Regulations and
Committee Section 178 of the Companies Act, 2013, the details of which are provided in “Our
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Term

Description

Management” on page no. 105 of this Prospectus.

Promoter(s) /  Core

Promoter

The Promoter of our Company is Mr. Danish Zakaria Aghadi.

Promoter Group

Such persons, entities and companies constituting our promoter group pursuant to
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as disclosed in the Chapter titled
“Our Promoter and Promoter Group” on page no. 117 of this Prospectus.

Registered Office

The Registered Office of our Company situated at 1402, Z A Towers, Zohra Aghadi,
Yari Road, Versova, Andheri West, Mumbai — 400 061.

Registrar of Companies /
RoC

Registrar of Companies, Mumbai situated at Everest, 100, Marine Drive, Mumbai — 400
002.

Restated Financial

Statements

Restated Financial Statements of our Company as at and for the period ended June 30,
2020 and the fiscal ended March 31, 2020 (prepared in accordance with the Indian
GAAP read with Section 133 of the Companies Act, 2013 and restated in accordance
with the SEBI (ICDR) Regulations.) which comprises the restated summary statement of
assets & liabilities, the restated summary statement of profit and loss and restated
summary statement of cash flows along with all the schedules and notes thereto.

Stakeholders’
Relationship Committee

The stakeholder’s relationship committee of our Company, constituted on dated August
27,2020 in accordance with Regulation 20 of the SEBI Listing Regulations and Section
178 of the Companies Act, 2013, the details of which are provided in “Our
Management” on page no. 105 on this Prospectus.

Wilful Defaulter(s)

Willful defaulter as defined under Regulation 2(1)(111) of the SEBI ICDR Regulations.

Issue Related Term

Term Description
Acknowledgement Slip Thej slip.or document is.sue.d by the Designated Intermediary to an Applicant as proof of
registration of the Application Form.
Allot / Allotment / Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the
Allotted Issue to the successful applicants.
A note or advice or intimation of Allotment sent to the Applicants who have been or are
Allotment Advice to be Allotted the Equity Shares after the Basis of Allotment has been approved by the
Designated Stock Exchange.
Allottees The successful applicant to whom the Equity Shares are being / have been allotted.
Applicant / Investor Any prospective investor who makes an application pursuant to the terms of the
Prospectus.
Application Amount The amoupt at which t.he prospective investors shall apply for Equity Shares of our
Company in terms of this Prospectus.
An application, whether physical or electronic, used by ASBA Applicant to make an
Application  Supported | application authorizing an SCSB to block the Application Amount in the specified Bank

by Blocked Amount/
ASBA

Account maintained with such SCSB and will include applications made by RIls using
the UPI Mechanism, where the Application Amount shall be blocked upon acceptance
of UPI Mandate Request by Rlls using UPI Mechanism.

Account maintained with an SCSB which may be blocked by such SCSB or the account

ASBA Account of the RII blocked upon acceptance of UPI Mandate Request by Rlls using the UPI
Mechanism to the extent of the Application Amount of the Applicant.
ASBA Applicant(s) Any prospective investors in the Issue who intend to submit the Application through the

ASBA process.

ASBA  Application /
Application

An application form, whether physical or electronic, used by ASBA Applicants which
will be considered as the application for Allotment in terms of the Prospectus.

ASBA Form

An application form (with and without the use of UPI, as may be applicable), whether
physical or electronic, used by the ASBA Applicants and which will be considered as an
application for Allotment in terms of the Prospectus.

Banker(s) to the

Company

Such banks which are disclosed as Bankers to our Company in the chapter titled
“General Information” on page no 40 of this Prospectus.

Banker(s) to the Issue

The banks which are Clearing Members and registered with SEBI as Banker to an Issue
with whom the Escrow Agreement is entered and in this case being Kotak Mahindra
Bank Limited.

Banker(s) to the Issue

Agreement dated October 29, 2020, entered into between our Company, Lead Manager,
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Term

Description

Agreement

the Registrar to the Issue, Banker to the Issue and Sponsor Bank for collection of the
Application Amount on the terms and conditions thereof.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants under the
Issue and which is described in the chapter titled “Issue Procedure” beginning on page
no 178 of this Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges where Applicants can submit the ASBA
Forms to a Registered Broker. The details of such Broker Centres, along with the names
and contact details of the Registered Broker are available on the respective websites of
the Stock Exchange.

BSE Start-up segment
under SME Platform of
BSE Limited

BSE Start-up segment under SME Platform of BSE for listing of equity shares offered
under Chapter IX of the SEBI (ICDR) Regulations which was approved by SEBI as an
SME Exchange on September 27, 2011.

Business Day

Monday to Friday (except public holidays).

CAN / Confirmation of

The note or advice or intimation sent to each successful Applicant indicating the Equity
Shares which will be Allotted, after approval of Basis of Allotment by the Designated

Allocation Note Stock Exchange.
. Client identification number maintained with one of the Depositories in relation to
Client ID
Demat account.
A depository participant as defined under the Depositories Act, 1996, registered with
Collecting  Depository | SEBI and who is eligible to procure Applications at the Designated CDP Locations in

Participant(s) or CDP(s)

terms of circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued
by SEBI.

Controlling Branches

Such branches of the SCSBs which coordinate with the Lead Manager, the Registrar to
the Issue and the Stock Exchange and a list of which is available at www.sebi.gov.in or
at such other website as may be prescribed by SEBI from time to time.

Collection Centres

Centres at which the Designated intermediaries shall accept the Application Forms,
being the Designated SCSB Branch for SCSBs, specified locations for syndicate, broker
centre for registered brokers, designated RTA Locations for RTAs and designated CDP
locations for CDPs.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupation,
Bank Account details and UPI ID (if applicable).

Depositories

A depository registered with SEBI under the SEBI (Depositories and Participant)
Regulations, 1996 i.e. CDSL and NSDL.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Designated CDhP

Locations

Such locations of the CDPs where Applicants can submit the ASBA Forms and in case
of RIls only ASBA Forms with UPI.

The details of such Designated CDP Locations, along with names and contact details of
the Collecting Depository Participants eligible to accept ASBA Forms are available on
the website of the Stock Exchange.

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to the
Public Issue Account or the Refund Account, as the case may be, and the instructions
are issued to the SCSBs (in case of RIls using UPI Mechanism, instruction issued
through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the
ASBA Accounts to the Public Issue Account or the Refund Account, as the case may be,
in terms of the Prospectus following which Equity Shares will be Allotted in the Issue.

Designated
Intermediaries /
Collecting Agent

In relation to ASBA Forms submitted by RlIls authorising an SCSB to block the
Application Amount in the ASBA Account, Designated Intermediaries shall mean
SCSBs.

In relation to ASBA Forms submitted by RIls where the Application Amount will be
blocked upon acceptance of UPI Mandate Request by such RII using the UPI
Mechanism, Designated Intermediaries shall mean syndicate members, sub-syndicate
members, Registered Brokers, CDPs and RTAs.

In relation to ASBA Forms submitted by QIBs and NIBs, Designated Intermediaries
shall mean SCSBs, syndicate members, sub-syndicate members, Registered Brokers,
CDPs and RTAs.
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Term Description

Aryaman Capital Markets Limited will act as the Market Maker and has agreed to
Designated Market | receive or deliver the specified securities in the market making process for a period of
Maker three years from the date of listing of our Equity Shares or for a period as may be

notified by amendment to SEBI ICDR Regulations.

Such locations of the RTAs where Applicants can submit the Application Forms to
Designated RTA | RTAs. The details of such Designated RTA Locations, along with names and contact
Locations details of the RTAs eligible to accept Application Forms are available on the websites of

the Stock Exchange.

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA

Forms submitted by RIIs where the Application Amount will be blocked upon
Designated SCSB accgptance Qf UPI Mapdate Request by such RII using the UPI Mechanism), a list of
Branches which i ayallable on the web51t_e of SEBI at

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Intermediaries or at such other website as may be prescribed by SEBI from time to time.
Designated Stock BSE Limited
Exchange

The Draft Prospectus dated September 09, 2020 issued in accordance with the SEBI
Draft Prospectus .

ICDR Regulations.

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an
Eligible NRI(s) Issue or invitation under this Issue and in relation to whom the Application Form and

the Prospectus will constitutes an invitation to purchase the equity shares.

Escrow Account(s)

Account(s) opened with the Banker(s) to the Issue pursuant to Escrow and Sponsor
Bank Agreement.

Agreement dated October 29, 2020 entered into amongst the Company, Lead Manager,

Escrow and Sponsor | the Registrar, the Banker to the Issue and Sponsor bank to receive monies from the
Bank Agreement Applicants through the SCSBs Bank Account on the Designated Date in the Public Issue
Account.
Applicant whose name shall be mentioned in the Application Form or the
First Applicant Revision Form and in case of joint Applications, whose name shall also appear as the
first holder of the beneficiary account held in joint names.
Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)
Investors/ FII Regulations, 1995, as amended) registered with SEBI under applicable laws in India.
Foreign Portfolio | Foreign Portfolio Investor as defined under the Securities and Exchange Board of India
Investor / FPIs (Foreign Portfolio Investors) Regulations, 2019.
Fugitive Economic | An individual who is declared a fugitive economic offender under Section 12 of the
Offender Fugitive Economic Offenders Act, 2018
The General Information Document for investing in public issues prepared and issued in
General Information | accordance with the circular SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17,

Document or GID

2020, notified by SEBI The General Information Document is available on the websites
of the Stock Exchanges and the LM.

Issue

The Initial Public Issue of 9,00,000 Equity Shares of face value of ¥ 10 each for cash at
a price of ¥ 30 each (including securities premium of X 20 per Equity Share) aggregating
to 270.00 lakhs.

Issue Agreement

The agreement dated August 28, 2020 and addendum dated October 26, 2020, entered
amongst our Company and the Lead Manager, pursuant to which certain arrangements
are agreed to in relation to the Issue

Issue Closing date

The date on which the Issue closes for subscription being November 23, 2020

Issue Opening date

The date on which the Issue opens for subscription being November 18, 2020

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both
days and during which prospective Applicants can submit their Applications.

Issue Price

The price at which the Equity Shares are being issued by our Company and in
consultation with the Lead Manager under this Prospectus being % 30 per share.

Issue Proceeds

The gross proceeds of the Issue which shall be available to our Company, based on the
total number of Equity Shares Allotted at the Issue Price. For further information about
use of the Issue Proceeds, see “Objects of the Issue” on page no. 56 of this Prospectus.

LM / Lead Manager

Lead Manager to the Issue, in this case being Aryaman Financial Services Limited

Page | 4
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Term

Description

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to be
signed between our Company and BSE Limited.

The Market lot and Trading lot for the Equity Share is 4,000 and in multiples of 4,000

Lot Size thereafter; subject to a minimum allotment of 4,000 Equity Shares to the successful
applicants.
Market Maker The Reserved portion of 52,000 Equity shares of X 10 each at an Issue Price of X 30
. . aggregating to ¥ 15.60 lakhs for Designated Market Maker in the Public Issue of our
Reservation Portion
Company.
Market Making | The Agreement among the Market Maker, the Lead Manager and our Company dated
Agreement August 28, 2020 and addendum dated October 26, 2020.
S - 5 - -
Minimum  Promoters® Aggregate of 20% of thq fully diluted poist Issue Equlty' Share capital of o’ur Corglpany
Contribution held by our Promoter which shall be provided towards minimum promoters’ of 20% and
locked-in for a period of three years from the date of Allotment.
The  mobile applications listed on the website of SEBI at
Mobile App(s) https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=
pp 40 or such other website as may be updated from time to time, which may be used by
RIls to submit Applications using the UPI Mechanism
A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996,
Mutual Fund
as amended.
Net Issue The Net Issue of 8,48,000 Equity Shares of X 10 each at price of X 30 per Equity Shares
aggregating to < 254.40 lakhs
The Gross Proceeds less our Company’s share of the Issue related expenses. For further
Net Proceeds details regarding the use of the Net Proceeds and the Issue expenses, see “Objects of the
Issue” beginning on page no. 56 of this Prospectus.
o All Applicants including FPIs that are not Qualified Institutional Buyers or Retail
Non -  Institutional . . . . .
Applicant Individual Applicants and who have Applied for Equity Shares for a cumulative amount

more than 200,000 (but not including NRIs other than Eligible NRIs).

Non-Resident or NR

A person resident outside India, as defined under FEMA and includes Eligible NRIs,
FIIs registered with SEBI and FVCls registered with SEBI

OCB /
Corporate Body

Overseas

Overseas Corporate Body means and includes an entity defined in clause (xi) of
Regulation 2 of the Foreign Exchange Management (Withdrawal of General Permission
to Overseas Corporate Bodies (OCB’s) Regulations 2003 and which was in existence on
the date of the commencement of these Regulations and immediately prior to such
commencement was eligible to undertake transactions pursuant to the general
permission granted under the Regulations. OCBs are not allowed to invest in this Issue.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability
Company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Prospectus

This Prospectus dated November 10, 2020, to be filed with the RoC containing, inter
alia, the Issue opening and closing dates and other information.

Public Issue Account

Account opened with Bankers to the Issue under section 40(3) of the Companies Act,
2013 for the purpose of transfer of monies from the SCSBs from the bank accounts of
the ASBA Applicants on the Designated Date.

A bank which is a clearing member and registered with SEBI as a banker to an issue and

Public Issue Bank with whom the Public Issue Account will be opened, in this case being Kotak Mahindra
Bank Limited.

Qualified Institutional | Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR

Buyers / QIBs Regulations.

Refund Account The account to be openqd vyith the Refund Bank, from which refunds, if any, of the
whole or part of the Application Amount to the Applicants shall be made.

Refund Bank(s) The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in this

case being Kotak Mahindra Bank Limited.
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Term Description
Stock brokers registered with SEBI under the Securities and Exchange Board of India
(Stock Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having
Registered Brokers nationwide terminals, other than the Members of the Syndicate eligible to procure

Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012 issued
by SEBI.

Registrar Agreement

The agreement dated August 28, 2020 among our Company and the Registrar to the
Issue in relation to the responsibilities and obligations of the Registrar to the Issue
pertaining to the Issue.

Registrar and  Share
Transfer Agents/RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular No.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Registrar / Registrar to
the Issue

Registrar to the Issue being Cameo Corporate Services Limited.

Retail Individual
Investors / RII(s)

Individual investors or minors applying through their natural guardians (including
HUFs, in the name of Karta and Eligible NRIs) who apply for the Equity Shares of a
value of not more than X 2,00,000 in this Issue.

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the
Applicant Amount in any of their ASBA Form(s) or any previous Revision Form(s).

QIB Applicants and Non-Institutional Applicants are not allowed to withdraw or lower
their Applications (in terms of quantity of Equity Shares or the Application Amount) at
any stage. Retail Individual Applicants can revise their Application during the Issue
Period or withdraw their Applications until Issue Closing Date.

Self-Certified Syndicate
Bank(s) / SCSBs

The banks registered with SEBI, offering services,

i.  in relation to ASBA where the Application Amount will be blocked by authorising
an SCSB, a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3
4 or such other website as updated from time to time, and

ii. in relation to RlIs using the UPI Mechanism, a list of which is available on the
website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4
0 or such other website as updated from time to time .

Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and in case of
RIIs only ASBA Forms with UPL.

Sponsor Bank

A Banker to the Issue which is registered with SEBI and is eligible to act as a Sponsor
Bank in a public issue in terms of applicable SEBI requirements and has been appointed
by the Company, in consultation with the LM to act as a conduit between the Stock
Exchanges and NPCI to push the UPI Mandate Request in respect of RIls as per the UPI
Mechanism, in this case being Kotak Mahindra Bank Limited.

Systemically Important
Non-Banking Financial
Company

Systemically important non-banking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations

TRS / Transaction
Registration Slip

The slip or document issued by a member of the Syndicate or an SCSB (only on
demand), as the case may be, to the Applicant, as proof of registration of the
Application.

Underwriters

Aryaman Financial Services Limited and Aryaman Capital Markets Limited.

Underwriting Agreement

The Agreement among the Underwriters and our Company dated August 28, 2020 and
addendum dated October 26, 2020.

“Unified Payments
Interface” or “UPI”

The instant payment system developed by the National Payments Corporation of India.

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated July 26, 2019, circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 and any subsequent
circulars or notifications issued by SEBI in this regard
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http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

Term Description
UPIID ID created on Unified Payment Interface (UPI) for single-window mobile payment
system developed by the National Payments Corporation of India (NPCI).
A request (intimating the RII by way of a notification on the UPI application and by way
UPI Mandate Request of a SMS directing the RII to such UPI application) to the RII initiated by the Sponsor

Bank to authorise blocking of funds on the UPI application equivalent to Application
Amount and subsequent debit of funds in case of Allotment.

UPI mechanism

The Application mechanism that may be used by an RII to make an Application in the
Issue in accordance the UPI Circulars to make an ASBA Applicant in the Issue

UPI PIN

Password to authenticate UPI transaction.

U.S. Securities Act

U.S. Securities Act of 1933, as amended.

Working Day

All days on which commercial banks in Mumbai are open for business; provided
however, with reference to (a) announcement of Price Band; and (b) Issue Period,
“Working Day” shall mean all days, excluding all Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business; (c) the time
period between the Issue Closing Date and the listing of the Equity Shares on the Stock
Exchanges, “Working Day” shall mean all trading days of Stock Exchanges, excluding
Sundays and bank holidays, as per the circulars issued by SEBI.

Technical / Industry related Terms

Term Description
ASSOCHAM The Associated Chambers of Commerce and Industry of India
CAGR Compound Annual Growth Rate
DMAs Digital Media Adapters
DTH Direct To Home
FDI Foreign Direct Investment
FY Fiscal Year
GB Gigabyte
GDP Gross Domestic Product
GFC Global Financial Crisis
IMF International Monetary Fund
IMPPA India Motion Pictures Producer’s Association
LGBT Lesbian, Gay, Bisexual, and Transgender
M&E Media and Entertainment
NASSCOM The National Association of Software and Service Companies
OOH Out-Of-Home
OPEC Organization of the Petroleum Exporting Countries
OTT Over-The-Top
PCs Personal Computers
Ql1/2/3/4 Quarter 1/2/3/4
RBI Reserve Bank of India
SIT Shitty Ideas Trending
SME Small and Medium Enterprises
SWA Screen Writer’s Association
TB Terabyte
VFX Visual Effect
TRAI The Telecom Regulatory Authority of India
TVs Televisions
TVF The Viral Fever
UGC User Generated Content

Conventional Terms / General Terms / Abbreviations

Term Description
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
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Term Description
AIF Alternative Investment Fund as defined in and registered with SEBI under the Securities
and Exchange Board of India (Alternative Investments Funds) Regulations, 2012
Stin darés Accounting Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
Banking Regulation Act | Banking Regulation Act, 1949
BSE BSE Limited
CAGR Compound Annual Growth Rate
Categqry . I foreign FPIs who are registered as “Category I foreign portfolio investors” under the SEBI FPI
portfolio investor(s) / Regulations
Category I FPIs
Categoq . Il foreign FPIs who are registered as “Category II foreign portfolio investors” under the SEBI FPI
portfolio investor(s) / Regulations
Category II FPIs
Categow . Il foreign FPIs who are registered as “Category III foreign portfolio investors” under the SEBI FPI
portfolio investor(s) / Regulations
Category III FPIs
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CGST Central GST
CIBIL Credit Information Bureau (India) Limited
CIN Company Identification Number
CIT Commissioner of Income Tax
Client ID Client identification number of the Applicant’s beneficiary account

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act,
2013 (to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the
sections which have not yet been replaced by the Companies Act, 2013 through any
official notification.

Companies Act, 1956

The Companies Act, 1956, as amended from time to time

The Companies Act, 2013 published on August 29, 2013 and applicable to the extent

Companies Act, 2013 || ired by MCA till date.
CSR Corporate Social Responsibility
CST Central Sales Tax
CYy Calendar Year
Depositories Together, NSDL and CDSL
Depositories Act Depositories Act, 1996
DIN Director Identification Number
DP Depository Participant, as defined under the Depositories Act 1996
DP ID Depository Participant’s identification
EBITDA Earnings before Interest, Taxes, Depreciation and Amortization
ECS Electronic Clearing System
EGM/ EoGM Extraordinary General Meeting
EMDEs Emerging Markets and Developing Economies
EPS Earnings Per Share
FCNR Account Foreign Currency Non Resident Account
FDI Foreign Direct Investment
FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

. Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
FEMA Regulations Outsi%e India) R%gulation%, 2017 ( o

Foreign Institutional Investors (as defined under Foreign Exchange Management
Flls (Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000)
registered with SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board
FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations
FVCI Foreign Venture Capital Investors as defined and registered under the SEBI FVCI

Regulations
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Term

Description

FY / Fiscal / Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods & Services Tax

HNIs High Networth Individuals

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time

IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IGST Integrated Goods and Services Tax Act, 2017

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS Indiaq Accounting Standards .prescri‘t?ed under sqction 133 of the Companies Act, 2013,
as notified under the Companies (Indian Accounting Standard) Rules, 2015

I.T. Act Income Tax Act, 1961, as amended from time to time

IPO Initial Public Offering

gtgﬁ; tions Investment Insurance Regulatory and Development Authority (Investment) Regulations, 2016

ISIN International Securities Identification Number. In this case being INEOD5F01013.

ISO International Organization for Standardization

IST Indian Standard Time

KM /Km/km Kilo Meter

MCA Ministry of Corporate Affairs, Government of India

Merchant Banker Merchant Banker as deﬁn§d under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India

MICR Magnetic Ink Character Recognition

MOU Memorandum of Understanding

NA/N. A. Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NBFC Non Banking Financial Company

NECS National Electronic Clearing Service

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NPCI National Payments Corporation of India

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

p-a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PLR Prime Lending Rate

RBI Reserve Bank of India

Regulation S Regulation S under the U.S. Securities Act

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

Rupees / Rs. /X Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
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Term Description

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investments Funds) Regulations,
2012, as amended

SEBI FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations,
1995, as amended

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
as amended

SEBI FVCI Regulations Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000, as amended

SEBI ICDR Regulations Securm?s and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended

SEBI LODR

Regulations, 2015 /| Securities and Exchange Board of India (Listing Obligations and Disclosure

SEBI Listing | Requirements) Regulations, 2015, as amended

Regulations

SEBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996, as

SEBI VCF Regulations repealed by the SEBI AIF Regulations, as amended

Sec. Section

Securities Act U.S. Securities Act of 1933, as amended

SGST State Goods and Services Tax Act, 2017

SICA Sick Industrial Companies (Special Provisions) Act, 1985
STT Securities Transaction Tax

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

TIN Taxpayers Identification Number

TDS Tax Deducted at Source

UGST Union Territory Goods and Services Tax Act, 2017
Unified Payments Interface, a payment mechanism that allows instant transfer of money

UPI between any two persons bank account using a payment address which uniquely
identifies a person’s bank account.

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VAT Value Added Tax

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

Wilful Defaulter(s)

Wilful defaulter as defined under Regulation 2(1)(111) of the SEBI ICDR Regulations
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CERTAIN CONVENTIONS AND PRESENTATION OF FINANCIAL
Certain Conventions

All references to “India” contained in this Prospectus are to the Republic of India. In this Prospectus, our Company has
presented numerical information in “lakhs” units. One lakh represents 1,00,000.

Financial Data

Unless stated otherwise, the financial information in this Prospectus is derived from our Restated Financial Statements.
Certain additional financial information pertaining to our Group Company is derived from its financial statements. The
Restated Financial Statements included in this Prospectus is as at and for the period ended June 30, 2020 and the fiscal
ended March 31, 2020 and has been prepared in accordance with Indian GAAP and the Companies Act, and has been
restated in accordance with the SEBI (ICDR) Regulations. For further information, see please refer “Financial
Information” beginning on page no. 122 of this Prospectus.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off. All figures in decimals have been rounded off to the second decimal and all percentage figures have been
rounded off to two decimal places.

Our Company’s financial year commences on April 1 and ends on March 31 of the next year. Accordingly, all
references to a particular financial year, unless stated otherwise, are to the 12 month period ended on March 31 of that
year. Unless stated otherwise, or the context requires otherwise, all references to a “year” in this Prospectus are to a
calendar year.

There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has not attempted to
quantify their impact on the financial data included herein and urges you to consult your own advisors regarding such
differences and their impact on the Company’s financial data. Accordingly to what extent, the financial statements
included in this Prospectus will provide meaningful information is entirely dependent on the reader’s level of
familiarity with Indian accounting practices / Indian GAAP. Any reliance by persons not familiar with Indian
Accounting Practices on the financial disclosures presented in this Prospectus should accordingly be limited.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financial Conditions and Results of Operations” on page nos. 18 , 79 and
143 respectively, of this Prospectus, and elsewhere in this Prospectus have been calculated on the basis of the Restated
Financial Statements of our Company.

Currency and Units of Presentation

All references to “Rupees”, “Rs.” or “X” are to Indian Rupees, the official currency of the Republic of India. All
references to “US$” or “US Dollars” or “USD” are to United States Dollars, the official currency of the United States
of America.

This Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian Rupees that have
been presented solely to comply with the requirements of the SEBI Regulations. These conversions should not be
construed as a representation that those US Dollar or other currency amounts could have been, or can be converted into
Indian Rupees, at any particular rate.

Definitions

For definitions, please refer the Chapter titled “Definitions and Abbreviations” on page no. 1 of this Prospectus. In the
Section titled “Main Provisions of the Articles of Association” beginning on page no. 196 of this Prospectus, defined
terms have the meaning given to such terms in the Articles of Association.

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used throughout this Prospectus has been obtained

from industry sources as well as Government Publications. Industry sources as well as Government Publications
generally state that the information contained in those publications has been obtained from sources believed to be
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reliable but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability
cannot be assured.

Further, the extent to which the industry and market data presented in this Prospectus is meaningful depends on the
reader’s familiarity with and understanding of the methodologies used in compiling such data. There are standard data
gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions may
vary widely among different industry sources.
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FORWARD-LOOKING STATEMENTS

All statements contained in this Prospectus that are not statements of historical fact constitute forward-looking
statements. All statements regarding our expected financial condition and results of operations, business, plans and
prospects are forward-looking statements. These forward-looking statements include statements with respect to our
business strategy, our revenue and profitability, our projects and other matters discussed in this Prospectus regarding
matters that are not historical facts. Investors can generally identify forward-looking statements by the use of
terminology such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, “objective”, “plan”, “project”,
“may”, “will”, “will continue”, “will pursue”, “contemplate”, “future”, “goal”, “propose”, “will likely result”, “will
seek to” or other words or phrases of similar import. All forward looking statements (whether made by us or any third
party) are predictions and are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant forward-looking statement.

Forward-looking statements reflect our current views with respect to future events and are not a guarantee of future
performance. These statements are based on our management’s beliefs and assumptions, which in turn are based on
currently available information. Although we believe the assumptions upon which these forward-looking statements are
based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking statements based
on these assumptions could be incorrect.

Further the actual results may differ materially from those suggested by the forward-looking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the
industries in India in which our Company operates and our ability to respond to them, our ability to successfully
implement our strategy, our growth and expansion, technological changes, our exposure to market risks, general
economic and political conditions in India and overseas which have an impact on our business activities or investments,
the monetary and fiscal policies of India and other jurisdictions in which we operate, inflation, deflation, unanticipated
volatility in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial
markets in India and globally, changes in domestic laws, regulations and taxes, changes in competition in our industry
and incidence of any natural calamities and/or acts of violence. Other important factors that could cause actual results
to differ materially from our expectations include, but are not limited to, the following:

e Changes in laws and regulations relating to the sectors/areas in which we operate;

e Inability to identify the new premises may adversely affect the operations, finances and profitability of the
Company;

o Inability to identify or effectively respond to customer needs, expectations or trends in a timely manner;

e  Our ability to successfully implement our growth strategy and expansion plans, and to successfully launch and
implement various projects;

e  Qur failure to keep pace with rapid changes in technology;

e Our ability to meet our further capital expenditure requirements;

e  Fluctuations in operating costs;

e  Our ability to attract and retain qualified personnel;

e Conflict of Interest with affiliated companies, the promoter group and other related parties;

e Changes in political and social conditions in India, the monetary and interest rate policies of India and other
countries;

e  General economic and business conditions in the markets in which we operate and in the local, regional, national
and international economies;

e Changes in government policies and regulatory actions that apply to or affect our business;

e  Our inability to maintain or enhance our brand recognition;
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o Inability to adequately protect our trademarks;

e  The performance and increase in competition of Digital Media Industry in India and globally;

e  The occurrence of natural disasters or calamities; and

e Failure to successfully upgrade our service portfolio, from time to time.

For further discussions of factors that could cause our actual results to differ, please refer the section titled “Risk
Factors”, “Business Overview” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” beginning on page nos. 18, 79 and 143 of this Prospectus, respectively.

Neither our Company, our Directors, our Promoter, the Lead Manager nor any of their respective affiliates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to
reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance

with SEBI requirements, our Company will ensure that investors in India are informed of material developments from
the date of this Prospectus until the time of the grant of listing and trading permission by the Stock Exchange.
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SECTION II - SUMMARY OF OFFER DOCUMENT

A. Our Company

Our Company is a technology based entertainment company operating in the niche segment of online short film
contents and publishing the same on digital online portals and OTT platforms. We have 10 titles and 9 music
videos on our YouTube channels - “Net Pix Shorts” and “Net Pix Raw Music”, respectively, which have received
322.56 lakhs aggregate views as on November 06, 2020. Currently, we have more than 2,46,000 and more than
1,700 subscribers to our channels, respectively. Some of our videos are also uploaded on other digital online
portals like Hungama Play, Sony Liv, MX Player, Shorts TV and Hotstar, either directly or through our media
partners.

Industry Overview

The Indian Media and Entertainment (M&E) industry is a sunrise sector for the economy and is making significant
strides. Proving its resilience to the world, Indian M&E industry is on the cusp of a strong phase of growth, backed
by rising consumer demand and improving advertising revenue. The industry has largely been driven by increasing
digitisation and higher internet usage over the last decade. Internet has almost become a mainstream media for

entertainment for most of the people.

Media is consumed by audience across demographics and various avenues such as television, films, OOH, music,
gaming, digital advertising, print etc.

B. Our Promoter
Our Company is promoted by Mr. Danish Zakaria Aghadi

C. Size of the Issue

9,00,000 Equity Shares of X 10 each for cash at a price of X 30

Issue per share, aggregating to X 270.00 lakhs

Which Comprises:

52,000 Equity Shares of % 10 each for cash at a price of X 30 per

Market Maker Reservation share, aggregating to X 15.60 lakhs

8,48,000 Equity Shares of % 10 each for cash at a price of X 30

Net Issue per share, aggregating to X 254.40 lakhs

D. Object of the Issue

The Net Proceeds of the Issue are proposed to be used in accordance with the details provided in the following
table:

Particulars Amount (in ¥ lakhs)
Acquisition of workshop & Godown and Writer’s Lounge on a long term lease basis 100.00
Further Augment our Digital Media Content Library 80.00
General Corporate Purposes'”’ 37.10
217.10

U The amount utilised for general corporate purposes shall not exceed 25% of the Net Proceeds of the Issue.

E. Pre - Issue Shareholding of our Promoter and Promoter Group as a percentage of the paid-up share capital
of the Company

Category of Promoter Pre - Issue
No. of Shares As a % of paid-up Equity Capital
1. Promoter 23,00,000 100.00%
2. Promoter Group - -
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F. Summary of Financial Information

(% in lakhs)
Particulars As at and For the year As at and For the year
ended June 30, 2020 ended March 31, 2020
Share Capital 160.01 160.01
Net Worth"” 160.54 162.29
Total Revenue 1.14 18.37
Profit after Tax (1.75) 2.28
Earnings Per Share
- Basic (0.11) 0.14
- Diluted (0.11) 0.14
Net Asset Value Per Share () 10.03 10.14
Total Borrowings 258.01 225.10

@ Net worth does not include Preference Share Capital and Share Application Money, if any

. Qualification of the Auditors

The Restated Financial Statements do not contain any qualification requiring adjustments by the Auditors.

Summary of Outstanding Litigation are as follows

Sr. No. Nature of Case No. of Outstanding | Amount in dispute/demanded to
cases the extent quantifiable (in X lakhs)
1. Litigations against Promoter / Director
(a) Other pending litigations | 1 | Not Quantifiable

For the details of litigation proceedings, please refer the chapter titled “Outstanding Litigations and Material
Developments” on page no. 152 of this Prospectus.

Risk Factors
Investors should read chapter titled “Risk Factors” beginning on page no. 18 of this Prospectus.
Summary of Contingent Liabilities

The following is a summary table of our contingent liabilities:
(< in lakhs)
Particulars As at June 30, 2020 As at March 31, 2020
Nil - -
Total - -

For further information, please see “Financial Information” beginning on page no. 122 of this Prospectus.
Summary of Related Party Transactions

The details of related party transaction as indicated in our Restated Financial Statements and also certified by our
statutory auditors were as follows:

(< in lakhs)
Particulars For the year ended June For the year ended
30, 2020 March 31, 2020
Salary & Remuneration 0.61 1.83
Professional Fees - 0.40
Production Services - 112.19
Creditors Payment 4.32 -
Loan Taken 55.96 283.10
Loan Repaid 23.04 58.00
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For details of the Related Party Transactions as reported in the Restated Financials, please refer "Financial
Statements — Annexure XXV — Related Party Transactions" on page no. 139 of this Prospectus.

Financing Arrangements
There have been no financing arrangements whereby our Promoter, members of the Promoter Group, our Directors
and their relatives have financed the purchase by any other person of securities of our Company during a period of

six months immediately preceding the date of this Prospectus.

. Weighted Average Price of the Equity Shares acquired by our Promoter in the last one year preceding the
date of this Prospectus

The weighted average price of Equity Shares acquired by our Promoter in the last one year preceding the date of
this Prospectus is as below:

Name of the Promoter Weighted Average Price )
Mr. Danish Zakaria Aghadi 30.00

Average Cost of Acquisition

The average cost of acquisition per Equity Share to our Promoter as at the date of this Prospectus is:

Name of the Promoter Average cost (%)
Mr. Danish Zakaria Aghadi 16.09

. Pre-IPO Placement details

Our Company has not proposed any Pre-IPO Placement in this Issue.
Issue of Equity Shares for consideration other than cash in the last one year

Company has not issued any Equity Shares for consideration other than cash in the one year preceding the date of
this Prospectus

Split / Consolidation of Equity Shares in the last one year

Our Company has not undertaken a split or consolidation of the Equity Shares in the one year preceding the date of
this Prospectus.
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SECTION III - RISK FACTORS

An investment in Equity Shares involves a high degree of financial risk. You should carefully consider all information
in this Prospectus, including the risks described below, before making an investment in our Equity Shares. The risk
factors set forth below do not purport to be complete or comprehensive in terms of all the risk factors that may arise in
connection with our business or any decision to purchase, own or dispose of the Equity Shares. This section addresses
general risks associated with the industry in which we operate and specific risks associated with our Company. Any of
the following risks, as well as the other risks and uncertainties discussed in this Prospectus, could have a material
adverse effect on our business and could cause the trading price of our Equity Shares to decline and you may lose all
or part of your investment.

This Prospectus also contains forward-looking statements that involve risks and uncertainties. We have described the
risks and uncertainties that our management believes are material, but these risks and uncertainties may not be the
only ones we face. Additional risks and uncertainties, including those we are not aware of or deem immaterial, may
also result in decreased revenues, increased expenses or other events that could result in a decline in the value of our
Equity Shares. In making an investment decision, prospective investors must rely on their own examination of our
Company and the Issue, including the merits and risks involved. Unless specified or quantified in the relevant risk
factors below, we are not in a position to quantify the financial or other implications of any of the risks described in
this section. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue.
Investors should not invest in this Issue unless they are prepared to accept the risk of losing all or part of their
investment, and they should consult their tax, financial and legal advisors about the particular consequences to you of
an investment in the Equity Shares.

To obtain a better understanding of our business, you should read this section in conjunction with other chapters of this
Prospectus, including the chapters titled “Our Business”, Management’s Discussion and Analysis of Financial
Condition and Results of Operations”, “Industry Overview” and “Financial Information” on page nos. 79, 143, 65
and 122 respectively of this Prospectus, together with all other financial information contained in this Prospectus. Our
actual results could differ materially from those anticipated in these forward looking statements as a result of certain
factors, including the considerations described below and elsewhere in this Prospectus.

Unless otherwise stated, the financial data in this chapter is derived from our Restated Financial Statements for the
period ended June 30, 2020 and for the financial year ended March 31, 2020 as included in “Financial Information”
on page no. 122 of this Prospectus.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1.  Some events may have material impact quantitatively;

2. Some events may have material impact qualitatively instead of quantitatively.

3. Some events may not be material individually but may be found material collectively.

4.  Some events may not be material at present but may be having material impact in future.
INTERNAL RISK FACTORS

1. The continuing effect of the COVID-19 pandemic on our business and operations is highly uncertain and
cannot be predicted.

In the first half of 2020, COVID-19 spread to a majority of countries across the world, including India. The
COVID19 pandemic has had, and may continue to have, repercussions across local, national and global economies
and financial markets. In particular, a number of governments and organizations have revised GDP growth
forecasts for 2020 downward in response to the economic slowdown caused by the spread of COVID-19, and it is
possible that the COVID-19 pandemic will cause a prolonged global economic crisis or recession. In order to
contain the spread of COVID-19 virus, the Government of India initially announced a 21-day lockdown on March
24,2020, which, after being subject to successive extensions, is being relaxed currently. During the duration of the
lockdown, there were several restrictions in place including travel restrictions and directive to all citizens to not
move out of their respective houses unless essential. Whilst the lockdown required private, commercial and
industrial establishments to remain closed, establishments for essential services and products were permitted to be
functional. Since we are engaged in online digital publishing creation of short films and entertainment content, our
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services were not categorized under the ‘essential goods’ and hence our facilities were shut down during this
pandemic. During the initial stages of the lockdown our business operations were disrupted. Since then, we have
resumed operations in a phased manner as per the Government of India and state government’s directives. We have
resumed our activities after making arrangements to meet the government’s requirements on sanitization, people
movement and social distancing. However, due to limited availability of professionals, labour, equipment
suppliers, logistics and supply chain constraints, our activities are operating at sub-optimal capabilities. Our
services including content creation, licensing, etc. and the day-to-day running of our offices were also adversely
affected amidst the lockdown and public transport restrictions. Due to the rising number of infected cases of
COVID-19 in the country, there is no certainty if additional restrictions will be put back in place or if further
lockdowns would be re-imposed to control the spread of the pandemic. We cannot assure you that we may not face
any difficulty in our operations due to such restrictions and such prolonged instances of lockdown may adversely
affect our business, financial condition and results of operations.

Further, our ability to ensure the safety of our employees and continuity of operations while confirming with
measures implemented by the central and state governments in relation to the health and safety of our employees
may result in increased costs. In the event a member or members of our senior management team contract
COVID19, it may potentially affect our operations. Further, in the event any of our employees contract COVID-19,
we may be required to quarantine our employees and shut down our office and workshop, as necessary. Risks
arising on account of COVID-19 can also threaten the safe operation of our workshop, office, Writer’s Lounge,
loss of life, injuries and impact the well-being of our employees.

The ultimate impact will depend on a number of factors, many of which are outside our control. These factors
include the duration, severity and scope of the pandemic, the impact of the pandemic on economic activity in India
and globally, the eventual level of infections in India or in the regions in which we operate, and the impact of any
actions taken by governmental bodies or health organisations (whether mandatory or advisory) to combat the
spread of the virus. These risks could have an adverse effect on our business, results of operations, cash flows and
financial condition. To the extent that the COVID- 19 pandemic adversely affects our business and operations, it
may also have the effect of heightening many of the other risks described in this “Risk Factors” section.

Our revenues and profitability are directly linked to monetization of our Content. Any failure to monetize
content could adversely affect our profitability and business growth.

Monetization of content means deploying content on distribution platforms so as to enable them to generate view
based, advertising & other related revenue from our content. The revenue is then shared by distribution platforms
with us. Our profitability is significantly linked with the monetization of the content. The actual monetization of
the content acquired by us may vary from estimates for factors which may be beyond our control. In certain
contents, we may not be able to monetize adequately to recover the costs associated with such contents.

Further, being a digital media publishing company we derive revenues from various types of digital content
including but not limited to music, videos, short films, web series, etc. There is no specific process to compute
which video or specific digital media item generated how much revenue, as some of the times these contents are
even sold / hosted as a bundle or that they may be used with interlink ages. Hence we may not be able to
specifically project the expected revenues from a specific media content, which we may propose to create or
acquire from the Net Issue Proceeds.

Further, we cannot give any assurance that all future contents would generate sufficient revenues to recover their
cost involved. The content platforms may change their policies on revenue sharing or we may face increase in cost
in the form of additional deployment charges or other charges as per future market conditions.

The aforementioned risks could adversely impact our profitability which could have a material adverse effect on
our business, results of operations and financial condition.

We depend on our relationships with platform owners for monetization of our Content Library. Any failure to
maintain and grow these relationships could adversely affect our ability to distribute & monetize content, which
would in turn affect our growth and profitability.

Our distribution platforms include various digital online portals and OTT platforms and they play a significant role
in digital media. Our Company has entered into an agreement with various industry players to provide the platform
and the said relationship is established through our existing network formed by experienced team. We have
currently entered into an agreement with Google (YouTube), Hungama, Hotstar, MX Player, Amazon Prime
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Music, Jio Saavn and Gaana to name a few for short films and music (including music videos). Any failure to
maintain these relationships with the aforementioned platform owners or to establish and capitalise on new
relationships, could harm our business or prevent our business from growing, which could have a material adverse
effect on our business prospects, financial condition and results of operations.

Any failure to source content could adversely affect our profitability and business growth. Further, intensified
competition may result in high cost of acquisition for content.

The contents that are being published over digital online portals and OTT platforms are either created by us
through outsourcing the production activities or the same may be acquired through outright purchase or through
syndicated method. In case of content which is bought by us, we own the copy rights of the content through an
agreement with assignor and hence the publishing revenue is fully accrued to us. In case of syndication, we
generally enter into an agreement with the content partner which is subject to an expiry period for publishing it
under our banner.

Our ability to successfully acquire content, if any, depends on maintaining existing relationships and/ or forming
new ones. If, we are unable to form new relationships or renew these arrangements in a timely manner or at all, or
our access to content otherwise deteriorates, or if any party fails to perform under its agreements or arrangements
with us, it could have a material adverse effect on our business prospects, financial condition and results of
operations.

Further, our company faces competition from both organized as well as unorganized players. Intensified
competition from these players may affect our ability to acquire the content, as it results into cost escalation from
content providers. In recent years, demand for the limited content pool has increased, which has in turn contributed
to an increase in costs for content acquisition. There can be no assurance that the costs of content acquisition will
not continue to increase in the future, making it more difficult for us to access content cost-effectively. This could
reduce our ability to sustain profit margins, which could have a material adverse effect on our business prospects,
financial condition and results of operations.

Our ability to remain competitive may be adversely affected by emerging technologies with respect to
distribution platform and our ability to adapt to such changes.

The digital media and entertainment industry continues to undergo significant technological developments.
Modernisation and technology up gradation is essential to reduce costs. As part of our strategy, we are in the
process of developing our own web based application and if it does not match the current technological prowess
and user friendly interface, we may not be able to garner the required subscriptions. Further, our technology and
key infrastructure may become obsolete or may not be upgraded timely, hampering our operations and financial
conditions and we may not have the competitive edge. Although we strive to keep our technology, equipments and
infrastructures in line with the latest technological standards, we may be required to implement new technology or
upgrade the equipments employed by us. Further, the costs in creating and upgrading our technology and
modernizing the equipments are significant which could substantially affect our finances and operations. If we fail
to exploit emerging technologies, it could have a material adverse effect on our business prospects, financial
condition and results of operations.

We cannot forecast our content will be successful. Also, change in consumer tastes further compromise our
ability to predict the kind of content that would appeal to the audiences. Further we have limited experience in
publishing digital content, which could adversely affect the quality and consequently the profitability of the
contents we showcase.

The demand for any content including short films, web series, & music videos depends substantially on consumer
tastes & preferences that change frequently and in unpredictable ways. With the growing trend of online
availability of content, today’s consumers have a wide variety of genres available at a single click and thus their
tastes vary rapidly. It is extremely difficult to ascertain a particular genre to be successful and that any short film or
web series based on a particular concept will be appeal to the audiences or not. The economic success of our any
content depends on many factors including but not limited to, the consumer tastes, the cast, the marketing of the
content and other tangible and intangible factors, all of which cannot be accurately predicted. As on the date of this
Prospectus, our Company and our Promoter have published 10 short films and 4 music videos on our YouTube
channel — Net Pix Shorts & Net Pix Raw Music, respectively, and other online and OTT platforms, each of them
having varying viewership and success. We believe we are still at a growing stage and have limited experience in
publishing short films and web series as compared to certain of our competitors, which could adversely affect the
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quality and consequently the profitability of the contents we publish online. Our limited experience may also make
it more difficult to attract and retain creative talent. This could result in losses, which could have a material adverse
effect on our business prospects and financial condition.

Currently our revenue is dependent on a few customers and the loss of, or a significant reduction in revenue
from such customers could adversely affect our financial performance.

Since we are recently started our operation, we derive our entire operational revenue from a few customers. These
customers are domestic and international media online platforms. If we unable to add additional online media
partners to our portfolio, it will affect our financials adversely. Any perceived decline in our quality standards,
growing competition and any change in demand may adversely affect our ability to retain the existing or acquire
new customers and consequently affect our financials. The viewership of our content depends significantly on the
success of these third party online portals and OTT platforms. We cannot assure that we shall generate the same
quantum of business, or any business at all from our existing customers, and any loss of business from it may
adversely affect our revenues and results of operations. While we are constantly striving to increase our customer
base and reduce dependence on any particular customer and also launch an OTT platform of our own, there is no
assurance that we will be able to broaden our customer base in any future periods or that our business or results of
operations will not be adversely affected by a reduction in viewership of our content or the popularity and
acceptance of our customer’s platforms.

We cannot be certain that our Content Library does not infringe upon the intellectual property rights of third
parties.

Although there are currently no pending or threatened intellectual property claims against us, infringement claims
may be asserted against us in the future. There has been a substantial amount of litigations in the digital media
industry regarding intellectual property rights. It is possible that in the future, third parties may claim that our
group’s contents infringe their intellectual property. We expect that content developers will increasingly be subject
to infringement claims as the number of competitors in our industry segment grows and the functionality of
products in different industry segments overlap. In addition, our group may find it necessary to initiate claims or
litigation against third parties for infringement of our group’s proprietary rights. Although we may disclaim certain
intellectual property representations to our viewers, these disclaimers may not be sufficient to fully protect us
against such claims.

We are required to provide specific indemnity relating to third party intellectual property rights infringement. In
some instances, the amount of these indemnities may be greater than the revenues we receive. If we become liable
to third parties for infringing their intellectual property rights, we could be required to pay a substantial damage
award and be forced to develop non-infringing content or cease deploying the content that contain the infringing.
Any claims or litigation in this area, irrespective of the outcome, could be time-consuming and costly and/or injure
our reputation.

The IPO Proceeds will be used to pay an interest free refundable security deposit to the owners of the workshop
& godown and the Writer’s Lounge.

Our Company operates out of a small dedicated workshop & godown situated at Lower Basement, ZA Towers,
Zohra Aghadi, Yari Road, Versova, Andheri (West), Mumbai — 400061 as well as operates a Writer’s Lounge
situated at Unit No. 3 & 4, Ground Floor, ZA Towers, Zohra Aghadi, Yari Road, Versova, Andheri (West),
Mumbai — 400061, both owned by Fancy Builders Private Limited. We believe that a workshop & godown facility
will enable us to carry out production activities, including rehearsals and auditions, etc. Also, we intend to have a
dedicated place for our basic production equipments and props. Similarly, the Writer’s Lounge is a place where we
invite young and talented writers to pen down their ideas in a conducive environment and give them a platform to
showcase their ideas, The Writer’s Lounge allows us to tap good stories and ideas under our own roof and we
adopt the ones that are good and appealing. As part of our endeavour to reduce operating expenses, we intend to
pay an interest free refundable security deposit to the owner of the above properties i.e. ¥ 25.00 lakhs for the
workshop & godown and  75.00 lakhs for the Writer’s Lounge in order to compensate for the zero rent.

Any failure to protect or enforce our rights to own or use trademarks and brand names and identities could
have an adverse effect on our business and competitive position.

As on the date of this Prospectus, our Company has one (1) registered trademark “ ﬁn” (Device) under class 41
registered with the registrar of trademarks and one trademark application for “Net Pix Raw Music” (Word) has
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been made under class 41. For further details please refer the chapter titled “Government and Other Approvals”
beginning on page no. 158 of this Prospectus. Any failure to renew registration of our registered trademarks may
affect our right to use them in future. Our efforts to protect our intellectual property may not be adequate and any
third party claim on any of our unprotected brands may lead to erosion of our business value and our reputation,
which could adversely affect our operations. Third parties may also infringe or copy our registered trademarks. We
may not be able to detect any unauthorized use or take appropriate and timely steps to enforce or protect our
trademarks. Also, any failure to obtain our applied registration may impede our future operations.

Further, if we do not maintain our brand name and identity, which we believe is a principal factor that
differentiates us from our competitors we may not be able to maintain our competitive edge. If we are unable to
compete successfully, we could lose our customers, which would negatively affect our financial performance and
profitability. Moreover, our ability to protect, enforce or utilize our brand is subject to risks, including general
litigation risks. We cannot assure you that we will continue to have the uninterrupted use and enjoyment of these
trademarks or logos, in the event that we are unable to renew the relevant trademarks upon expiry. Furthermore,
we cannot assure you that our brand name will not be adversely affected in the future by actions that are beyond
our control, including customer complaints or adverse publicity from any other source. Any damage to our brand
name, if not immediately and sufficiently remedied, could have an adverse effect on our business and competitive
position.

Mr. Irfan Ashraf Furniturewala and Mrs. Nuzhat Irfan Furniturewala, the biological parents of our Promoter,
Mpr. Danish Zakaria Aghadi, do not form a part of Promoter Group.

Irfan Ashraf Furniturewala and Nuzhat Irfan Furniturewala are the biological parents of our Promoter, Mr Danish
Zakaria Aghadi. Vide adoption deed dated October 25, 2000, our Promoter, Mr. Danish Zakaria Aghadi, at the age
of 9, was adopted by Late Mrs. Hajrabai Aghadi, widow of Zakarai Haji Latif Aghadi. By virtue of the aforesaid
adoption, Late Mrs Hajrabai Aghadi is the sole parent of Mr. Danish Zakaria Aghadi.

As per Regulation 2(pp)(ii) of the SEBI (ICDR) Regulations, 2018, an immediate relative of the promoter (i.e. any
spouse of that person, or any parent, brother, sister or child of the person or of the spouse) forms a part of the
promoter group. Mrs. Hajrabai Aghadi being the sole parent of our Promoter as mentioned above, his biological
parents namely Mr. Irfan Ashraf Furniturewala and Mrs. Nuzhat Irfan Furniturewala are not being considered as
parents for the purposes of the definition of promoter group as prescribed under Regulation 2(pp)(ii) of the SEBI
(ICDR) Regulations, 2018. Accordingly, their names are not included in the promoter group disclosed in this
Prospectus. For further details pertaining our Promoter Group, please refer the chapter “Promoter and Promoter
Group” on page no. 117 of this Prospectus.

Further, while the legal documents of our promoter namely his PAN Card, Aadhar Card and driving license reflect
his name as Danish Zakaria Aghadi, certain litigation documents concerning him record his name as Danish
Furniturewala.

We cannot guarantee that our Promoter and / or our Company will not be affected by any past or current violations
/ liabilities of the biological parents of our Promoter, i.e. Mr. Irfan Ashraf Furniturewala & Mrs. Nuzhat Irfan
Furniturewala and / or of entities connected to them. Further, we cannot assure that the aforementioned adoption of
our Promoter Mr. Danish Zakaria Aghadi, by the said Late Mrs. Hajrabai Aghadi, may not be challenged. Though
no such opposition has arisen since the date of adoption, i.e. almost since last 20 years, any claims arising on
account of the biological parents and / or challenge of adoption, could have a material adverse effect on our
Promoter and on the operations, profitability and business prospects of the Company.

We may be unable to create / acquire new content and our existing content may not always be successful to
generate sufficient revenues, which may stunt our business growth.

Our current strategy for creating or acquiring new content depends on various factors such as our ability to identify
good story and concepts, gathering a cost effective talent in various fields of film-making or integrate acquired
operations into our existing business. If we are unable to create or acquire new content which appeals to our target
audience or revenue expectations from a particular content or if we wrongly evaluate the general acceptability of
our content by the audience at large, we may not be able to complete and release our contents in a satisfactory
manner or at all which may result in uncertainties in our business. As a part of our business, we endeavour to
create / acquire new content on an ongoing basis.
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The most important aspect of creating any content is the story or the idea. Our Company strives to highlight
various social issues, society stigmas and current issues through our short films and we believe that these ideas will
be the criteria for our future contents, which may include short films, web series and / or music videos. If we are
unable to garner new and fresh ideas for our future content, then we not be able to create them thus affecting our
future operations. Also, we may have to stray towards different genres of short films / web series / any other
content, which may cause our current followers, subscribers and viewers to shift their focus on our competitors.
We cannot guarantee that our contents will be satisfactorily completed and any failure to do so will adversely
affect our business operations, financial condition and reputation.

Our Company has a limited operating history that may not provide an adequate basis on which to judge its
future prospects and results of operations.

Our Company was incorporated on June 20, 2019 with an intention to corporatize the business of M/s. First Step
Entertainment Capital, a proprietary concern of our Promoter, Mr. Danish Zakaria Aghadi, and we have
commenced our commercial operations recently. As our operating history is limited, it may not provide a
meaningful basis to evaluate our business, financial performance and prospects. Accordingly, our results of
operations for any prior periods do not serve as an indication of our future performance. Our business and
prospects should be considered in light of the risks, uncertainties, expenses and challenges that we will face as an
early-stage start-up company operating in our industry and as a Company in our early stages of development.
Going forward, we may not be successful in addressing the risks and uncertainties we will confront, which may
materially and adversely affect our company*s results of operations, financial condition and business prospects.

Our Director/Promoter is a party to certain legal proceedings. Any adverse decision in such proceedings may
have a material adverse effect on our business, results of operations and financial condition.

Our Director/Promoter is a party to certain legal proceedings. These legal proceedings are pending at different
levels of adjudication before various courts, tribunals and forums. Mentioned below are the details of the
proceedings involving our Director/Promoter as on the date of this Prospectus along with the amount involved, to
the extent quantifiable, based on the materiality policy for litigations, as approved by the Company in its Board
meeting held on August 27, 2020.

Sr. . Amount in dispute/demanded to
No. Nature of Case No. of Outstanding cases the extent quantifiable (in %)
L Litigations filed by our Promoter/Director
(a) Other pending litigations | 1 | Not Quantifiable

There can be no assurance that these litigations will be decided in favour of our Director/Promoter, respectively,
and consequently it may divert the attention of our management and Promoters and waste our corporate resources
and we may incur significant expenses in such proceedings and may have to make provisions in our financial
statements, which could increase our expenses and liabilities. If such claims are determined against us, there could
be a material adverse effect on our reputation, business, financial condition and results of operations, which could
adversely affect the trading price of our Equity Shares. For the details of the cases filed by and against our
Directors and Promoter please refer the chapter titled “Outstanding Litigations and Material Developments” on
page no. 152 of this Prospectus.

Our Company is dependent on third parties and certain related parties for carrying out the line production
activities to create new content and is exposed to risks relating to fluctuations in availability, cost and skills of
such third parties. Further, we do not have any long term agreements with any of the professionals, technicians,
actors, etc.

We offer a platform for enabling digital online entertainment by creating and / or procuring short content under our
banner in order to make our platform a preferred choice for short content audiences. The creation of content
includes various inputs and technical departments, which include Direction, Action, Costume & Make-up,
Lighting, Location, and many other activities and technicians. One of primary capability lies in getting these
various talents under a single roof in a cost effective manner. Being a StartUp we depend largely on our ability to
assimilate these talents in a timely manner and also according to the requirement of the content. For e.g. each
content may require actors with particular skills, look, and ability. Also, the Direction team, locations, music, etc.
differ from content to content.
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Our Company being a digital online content provider, we depend on third parties and certain related parties to
carry on the line production activities, who in turn co-ordinate with the various departments involved in
production. For details, please see “Annexure XXV — Related Party Transactions” on page no. 139 of this
Prospectus. If we are unable to bring these departments together, we may not be able to create our content. Also, if
we hire someone who is not able to perform in his role in accordance with our requirement, the quality of content
may be hampered, thus affecting our reputation and financial condition. Third party technicians may make an error
or cause negligence affecting the timelines of completing the content as envisaged by our management, thus
causing us to postpone releases, which may in turn affect our business operations and reputations.

If we experience significant or prolonged issues with content creation, our audiences may switch to our
competitors and we may loose our subscribers and viewers thus adversely affecting our revenues. Further, in the
absence of any long term agreements / arrangements with the various third parties, we cannot assure that a
particular professional or technician will continue to work for our content in the future. In the event the prices of
such these professionals / technicians were to rise substantially, we may find it difficult to make alternative
arrangements for such professionals / technicians on the terms acceptable to us, which could materially affect our
business, results of operations and financial condition.

We require certain approvals and licenses in the ordinary course of business and are required to comply with
certain rules and regulations to operate our business, and the failure to obtain, retain and renew such approvals
and licences in timely manner or comply with such rules and regulations or at all may adversely affect our
operations.

We require several statutory and regulatory permits, licenses and approvals to operate our business. Many of these
approvals are granted for fixed periods of time and need renewal from time to time. Non-renewal of the said
permits and licenses would adversely affect our Company’s operations, thereby having a material adverse effect on
our business, results of operations and financial condition. There can be no assurance that the relevant authorities
will issue any of such permits or approvals in the time-frame anticipated by us or at all. The Company has made a
trade mark application bearing No. 4579424 dated July 22, 2020 before the Registrar of Trade Mark which is
currently pending. Further, the Company is in the process of applying to the concerned authorities for obtaining the
Certificate of Registration under the Maharashtra shop and Establishments (Regulations Employment and
conditions of Service) Act, 2017 for our properties located at Unit No. 3 & 4, Ground Floor, Z A Towers, Zohra
Aghadi, Yari Road, Versova, Andheri West, Mumbai — 400 061 and Lower Basement, Z A Towers, Zohra Aghadi,
Yari Road, Versova, Andheri West, Mumbai — 400 061.

However, till date no penalty has been levied on the Company in respect of the above non-compliances. Further,
some of our permits, licenses and approvals are subject to several conditions and we cannot provide any assurance
that we will be able to continuously meet such conditions or be able to prove compliance with such conditions to
the statutory authorities, which may lead to the cancellation, revocation or suspension of relevant permits, licenses
or approvals. Any failure by us to apply in time, to renew, maintain or obtain the required permits, licenses or
approvals, or the cancellation, suspension or revocation of any of the permits, licenses or approvals may result in
the interruption of our operations and may have a material adverse effect on the business. For further details, please
see chapters titled “Key Regulations and Policies” and “Government and Other Key Approvals” at page nos. 95
and 158 respectively of this Prospectus.

17. Any variation in the utilisation of the Net Proceeds of the Issue as disclosed in this Prospectus shall be subject

to certain compliance requirements, including prior Shareholders’ approval.

We propose to utilize the Net Proceeds for acquisition of workshop & godown and Writer’s Lounge on a long term
lease basis and for further augmenting our digital media content library. For further details of the proposed objects
of the Issue, please refer “Objects of the Issue” on page no. 56 of this Prospectus. In accordance with Section 27 of
the Companies Act, 2013, we cannot undertake any variation in the utilization of the Net Proceeds from the Issue
as disclosed in this Prospectus without obtaining the sharcholders’ approval through a special resolution. In the
event of any such circumstances that requires us to undertake variation in the disclosed utilisation of the Net
Proceeds, we may not be able to obtain the Shareholders’ approval in a timely manner, or at all. Any delay or
inability in obtaining such Sharcholders’ approval may adversely affect our business or operations. Further, our
Promoter or controlling shareholders would be required to provide an exit opportunity to the sharecholders who do
not agree with our proposal to modify the objects of the Issue as prescribed in the SEBI (ICDR) Regulations. If our
shareholders exercise such exit option, our business and financial condition could be adversely affected. Therefore,
we may not be able to undertake variation of objects of the Issue to use any unutilized proceeds of the Issue, if any,
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even if such variation is in the interest of our Company, which may restrict our ability to respond to any change in
our business or financial condition, and may adversely affect our business and results of operations.

Our Company has availed ¥ 258.01 lakhs as unsecured loan which are repayable on demand. Any demand from
the lenders for repayment of such unsecured loan may affect our cash flow and financial condition.

Our Company, as per the restated financial statement, has availed total sum of X 258.01 lakhs as unsecured loan as
on June 30, 2020, which may be recalled / repayable at any time. Any urgent repayment required on such
borrowings might affect our cash flows and may disrupt our operations and also may force us to opt for funding at
higher interest rates, resulting in higher financial burden. Further, we will not be able to raise funds at short notice
and thus result in shortage of working capital fund. Any interim or un-timely demand for the repayment of such
unsecured loan, may adversely affect our cash flow and financial condition. However, on August 25, 2020, our
Company has allotted 7,00,000 Equity Shares at a price of X 30/- per share against ¥ 210.00 lakhs of the above
outstanding loans.

We are in the process of developing our own web based application. We cannot guarantee that we will be able to
develop and launch the same in a timely manner and that it will be able to generate the envisaged revenues. If
we fail to successfully operate this platform, our financial condition may be adversely affected.

One of our foremost business strategies includes developing and operating our web based application for multiple
devices based on a subscription fee, in the name and style of Net Pix Shorts. The development is currently in
process and we intend to launch the platform shortly. However, we cannot guarantee that we will be able to
complete the development and launch the app in a timely manner and that there will be no technical delays. Any
substantial delay may result in increased cost of development, increased competition in the market, stagnation of
short content and loss of reputation among our media partners and end users. If any of the above were to occur, our
customers and end users could switch to competitor apps, causing us to loose subscription revenue and thus
affecting our financial condition.

Further, a multi-device application requires constant monitoring, regular updates, fresh content and a seamless user
interface for the end users. If the application develops technical issues, it may lead to system crashes and disruption
in content. Any unforeseen technical or otherwise reason due to which our app does not function in a user friendly
manner, it may lead to lower viewership and decreased revenues and we may have to incur additional costs to
correct the issues. Further, in case of repeated issues, we may witness a loss in subscription and we may not be able
to recover our development expenses. Our reputation, business operations and financial condition are significantly
dependent on the success of our proposed OTT platform.

20. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors

21.

(including our Promoter) and Key Management Personnel are interested in our Company to the extent of their
shareholding and dividend entitlement in our Company.

Some of our Directors (including our Promoter) and Key Management Personnel are interested in our Company to
the extent of their shareholding and dividend entitlement in our Company, in addition to normal remuneration or
benefits and reimbursement of expenses. We cannot assure you that our Directors or our Key Management
Personnel would always exercise their rights as Shareholders to the benefit and best interest of our Company. As a
result, our Directors will continue to exercise significant control over our Company, including being able to control
the composition of our board of directors and determine decisions requiring simple or special majority voting, and
our other Shareholders may be unable to affect the outcome of such voting. Our Directors may take or block
actions with respect to our business, which may conflict with our best interests or the interests of other minority
Shareholders, such as actions with respect to future capital raising or acquisitions. We cannot assure you that our
Directors will always act to resolve any conflicts of interest in our favour, thereby adversely affecting our business
and results of operations and prospects. For further information, see the sections titled “Our Management” and
“Our Promoter and Promoter Group” on page nos. 105 and 117 respectively of this Prospectus and the section
titled “Financial Statements” beginning on page no. 122 of this Prospectus.

We are exposed to pricing fluctuations by our channel and other online partners.
We host our contents on to our YouTube channels — Net Pix Shorts and Net Pix Raw Music and also license out
the same to other online portals and OTT platforms. We earn our fees based on number of views and subscribers

wherein, each view entitles us for a pre-decided amount. YouTube has the authority to change the pricing formula
for per view and also for advertisement share without prior intimation and we may not be able to negotiate a better
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pricing structure. Also, other online portals may change their pricing policy and the revised revenue earnings may
decrease as a result of the same. Further, the YouTube advertisement sharing is based on internal guidelines of
YouTube, over which we have no control. For e.g., as per YouTube policy, if any content is earmarked by their
assessment standards as an ‘adult content’, then no advertisement revenues are allowed. In case where YouTube
categorises our content according to their pre-determined standards, our revenue from such content may be
affected.

Additionally, with increasing competition among the short film segment, if we negotiate for higher prices, we may
be able to license out our content successfully, resulting in lower brand recognition. In order to remain in line with
the competition, we may have to reduce our margins, offer discounts or lower our current licensing fees. The level
of fees we receive either on per view basis or as licensing fees are subject to continuous competitive pressure as we
enter into new agreements and renew our agreements with distributors, advertisers and exhibitors. Any reduction in
the amount of fees to us, would directly reduce our revenue.

The acquisition of other companies or businesses in the future could result in operating difficulties, integration
issues and other adverse consequences due to our limited past experience in acquiring businesses.

At the time of incorporation, we have acquired the entire running business of M/s. First Step Entertainment
Capital, the Erstwhile Proprietorship of our Promoter Mr. Danish Zakaria Aghadi. As on the date of this
Prospectus, the entire business of the Erstwhile Proprietorship has been acquired by our Company, which includes
the ownership of all the content created by the firm. In future we may consider making additional acquisitions
based on the opportunity available in the market.

At the time of acquiring businesses we may have to pay a certain amount of premium to the outgoing management
/ shareholders for synergic benefits that we may accrue compared to standalone valuations of those firms /
businesses / companies. Our inability to identify suitable acquisition opportunities in the future, or adequately
priced acquisitions, entering into agreement with such parties or obtaining the necessary financing to make such
acquisitions could adversely affect our future growth. Moreover, the costs of identifying and consummating
acquisitions may be significant. Also, acquired assets or businesses may not generate the financial results we
expect. We may also have to obtain approvals and licenses from the relevant government authorities for the
acquisitions and to comply with any applicable laws and regulations, which could result in increased costs and
delay. We cannot assure you that we will be able to achieve the strategic objective for such an acquisition.
Furthermore, if an acquisition generates insufficient revenues or if we are unable to manage our expanded business
operations efficiently, our results of operations could be materially and adversely affected.

Our success depends on our ability to retain and attract Key Managerial Personnel and, if we are not able to
retain them or recruit additional qualified personnel, we may be unable to successfully develop and grow our
business.

Our Company is depending significantly on the expertise, experience and continued efforts of our directors and
key managerial personnel. If our director or one or more members of our key managerial personnel are unable or
unwilling to continue in his/her present position, it may be difficult to find a replacement, and business might
thereby be adversely affected. Our industry requires personnel with specific technical knowledge and experience
for our business.

Competition for key managerial personnel in our industry is intense and it is possible that our Company may not be
able to retain existing key managerial personnel or may fail to attract/ retain new employees at equivalent positions
in the future. As such, loss of key managerial personnel could adversely affect our business, results of operations
and financial condition. For further details on the key managerial personnel of our Company, please refer to the
chapter titled “Our Management” beginning on page no. 105 of this Prospectus.

We have in the past entered into related party transactions and may continue to do so in the future and there
can be no assurance that we could not have achieved more favourable terms if such transactions had been
entered into with independent third parties.

Our Company has entered into certain transactions with our related parties including our Promoter, our Directors,
and their relatives amounting to ¥ 81.83 lakhs and I 455.39 lakhs during the period ended June 30, 2020 and the
financial year ended March 31, 2020, respectively. These transactions include various line production activities for
which we employ certain related party entities, who in turn co-ordinate with the various departments involved in
production. While we believe that all such transactions have been conducted on the arms length basis, there can be
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no assurance that we could not have been achieved more favourable terms had such transactions not been entered
into with related parties. Furthermore, it is likely that we will enter into related party transactions in the future.
There can be no assurance that such transactions, individually or in the aggregate, will not have an adverse effect
on our financial condition and results of operation. For details on the transactions entered by us, please refer to
chapter “Annexure XXV — Statement of Related Party Transactions” beginning on page no. 139 of this Prospectus.

Our Company has entered into agreements with various companies in different countries for association as
business partners. Our ability to expand our business & procure new contracts or enter into beneficial business
agreement may be affected by these agreements

We have entered into an license agreement with online digital platform providers such as Google, Hungama, Sony
Pictures, etc. Further, we have also entered into certain non-exclusive agreements with international media
companies for publishing and also for theatrical release of some of our content. Further our ability to expand our
business & procure new contracts or enter into beneficial business agreement may be affected by the existing
agreements. There may be certain clauses in those agreements which may restrict our business abilities, release
timelines, and content distribution norms. Such restrictive clauses hamper our ability to offer services to new
customers and which may adversely affect our business and growth.

Further, in case of any intentional or unintentional violation of any of the terms of the business agreements with
our business partners, they may terminate the association. Further, our business partner may also initiate any legal
proceedings against us in case of violations of the terms of the agreement. If any of these legal proceedings
materialise, it may affect market image, brand value our financial condition adversely.

In the event there is any delay in the completion of the Issue, there would be a corresponding delay in the
completion of the objects / schedule of implementation of this Issue which would in turn affect our revenues
and results of operations.

The funds that we receive would be utilized for the Objects of the Issue as has been stated in the Chapter “Objects
of the Issue” on page no. 56 of the Prospectus. The proposed schedule of implementation of the objects of the Issue
is based on our management’s estimates. If the schedule of implementation is delayed for any other reason
whatsoever, including any delay in the completion of the Issue, we may have to revise our business and
development plans resulting in unprecedented financial mismatch and this may adversely affect our revenues and
results of operations.

The objects of the Issue for which funds are being raised have not been appraised by any bank or financial
institution. We have not entered into any definitive agreements to utilise the proceeds of the Issue. Any variation
between the estimation and actual expenditure on these projects could result in execution delays or influence
our profitability adversely.

The deployment of funds as stated in the section titled “Objects of the Issue” on page no. 56 of this Prospectus are
entirely at the discretion of our management and are not subject to monitoring by any independent agency. All the
figures included under the “Objects of the Issue” are based on our own estimates. In view of the competitive and
dynamic nature of our business, we may have to revise our expenditure as a result of variations including in the
cost structure, changes in estimates and other external factors, which may not be within the control of our
management. Though we have specified the amount required to create / acquire new content, the exact number,
title and other details of such content has not been specified. We may utilize the amount for paying outstanding
dues to various professionals, agencies and technicians for a content which is almost ready for release in order to
complete the transaction creating content. However, the deployment of funds is subject to monitoring by our Audit
Committee. Any inability on our part to effectively utilize the Issue proceeds could adversely affect our financials.

Our Workshop & Godown and the Writer’s Lounge are not owned by us. In case of suspension or cancellation
of lease agreement, there may be an effect on our business, results of operations and prospects. Also our
Registered Office is owned by our Promoter and he has given us a NoC to use the same. Any revocation of such
NoC could hamper our business operations.

We do not own our registered office at 1402, Z A Towers, Zohra Aghadi, Yari Road, Versova, Andheri (West),
Mumbai — 400 061 and the same is owned by our Promoter Mr. Danish Zakaria Aghadi, who has given us his NoC
to use the premises as our Registered Office. In an event such a NoC is revoked, we may not be able to manage our
business operations seamlessly, thus affecting our financial performance. We have also entered into a lease
agreement with a 3" party for using the premises situated at Lower Basement, Z A Towers, Zohra Aghadi, Yari
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Road, Versova, Andheri (West), Mumbai — 400061 and at Unit No. 3 & 4, Ground Floor, ZA Towers, Zohra
Aghadi, Yari Road, Versova, Andheri (West), Mumbai — 400061, as our workshop & godown and the Writer’s
Lounge, respectively. Any defaults in complying with the terms and conditions/covenants on our part for the said
properties may be subjected to penal provisions and it may also lead to the cancellation of such lease agreement.

If we are unable to renew the agreements pursuant to which we occupy the premises on terms and conditions
acceptable to us, or at all, we may have to relocate to other places. Further, if we are required to relocate our
registered office or workshop & godown or the Writer’s Lounge as a result of suspension or cancellation of lease
or revocation of the NoC, we may incur additional cost as a result of such relocation. We may have to acquire or
rent new offices, which may be not be available within our desired price range, location or convenience or at all.
Acquiring any new place will entail costs pertaining to deposits, rents, registration, etc. and the same may
adversely affect our profitability. Any failure or difficulty faced by us continuing the lease agreement may affect
our business and its prospects. For further details of our Properties, please refer to section titled “Properties - Our
Business” beginning on page no. 93 of this Prospectus.

Our business and processes are carried out from our registered office, workshop and Writer’s Lounge which
are located in a single location in Mumbai. Any disruption or suspension in the business operations in these
facilities can significantly impact our ability to service customer needs.

We operate our business from our registered office, workshop & godown and the Writer’s Lounge, all of which are
situated in the same building in the suburban area Mumbai. Any disruption in the operations due to supply of
power outages, fire or industrial accidents, floods or any natural calamity at these units could hamper or delay our
ability to create manage new talent, new content, maintain the existing content and continue any other related
business activity. Any disruption or suspension in the business operations in these facilities can significantly
impact our ability to service our end users and considering the dynamics of this industry, any inability to be
connect with our end users may have a material adverse effect on our reputation, recall, business, revenues, results
of operation and financial condition.

We are dependent on our Individual Promoter, Mr. Danish Zakaria Aghadi for his expertise and market
goodwill. Our separation, if any, from our Promoter may adversely affect our business.

Our Promoter, Mr. Danish Zakaria Aghadi is an acting and theatre professional having approximately 4 years
experience in this industry. He has completed a certificate course in acting and dance from ‘Actor’s Prepare — The
School for Actors’ and has also attended several workshops in acting and theatre. Over these years he has built a
strong relationship with many industry players, new talent and seasoned professionals in the industry which helps
us in our content creation process.

We benefit from our relationship with our Promoter and our success depends upon the continuing service of our
Promoter who has been responsible for the growth of our business and is closely involved in the overall strategy,
direction and management of our business. Our Promoter was also the proprietor of the Erstwhile Proprietorship
wherein our YouTube Channel — Net Pix Shorts was initiated. Our Promoter has been actively involved in the day
to day operations and management since the incorporation of the Company. Accordingly, our performance is
heavily dependent upon the services of our Promoter. If our Promoter is unable or unwilling to continue in his
present position i.e. if our Promoter decides to join any corporation in managerial capacity or otherwise, we may
not be able to replace him easily or at all.

The loss of our Promoter’s service could impair our ability to implement our strategy, and our business, financial
condition, results of operations and prospects may be materially and adversely affected.

Our Company has reported certain negative cash flows from its investing activity and operating activity, details
of which are given below. Sustained negative cash flow could impact our growth and business.

Our Company had reported certain negative cash flows from our investing activities and operating activities in the
previous years as per the restated financial statements and the same are summarised as under:
(< in lakhs)

Particulars As on the June 30, As on the March 31,

2020 2020
Net Cash from Operating Activities (8.13) (300.32)
Net Cash from Investing Activities 0.05 (17.94)
Net Cash used in Financing Activities 32.92 385.01
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Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital
expenditure, repay loans and make new investments without raising finance from external resources. If our
Company is not able to generate sufficient cash flows, it may adversely affect our business and financial
operations.

We could be harmed by employee misconduct or errors that are difficult to detect and any such incidences could
adversely affect our financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including termination of our contracts,
regulatory sanctions and serious harm to our reputation. There can be no assurance that we will be able to detect or
deter such misconduct. Moreover, the precautions we take to prevent and detect such activity may not be effective
in all cases. Our employees and other professionals, agents and / or technicians may also commit errors that could
subject us to claims and proceedings for alleged negligence, as well as regulatory actions on account of which our
business, financial condition, results of operations and goodwill could be adversely affected.

Our results of operations could be adversely affected by strikes, work stoppages or increased wage demands by
our employees, or external agencies like professionals and / or technicians or any other kind of disputes with
our employees and these external agencies.

Our business activities are dependent on availability of skilled and unskilled labour. Generally, we hire our
technicians and labour on requirement basis for each production process. Non-availability of technicians and
labour at any time or any disputes with them may affect our production schedule and timely delivery of our
contents for publishing on the online digital portals and OTT platforms, which may adversely affect our business
and result of operations. We cannot assure you that we will not experience disruptions to our operations due to
disputes or other problems with our work force, which may lead to strikes, lock- outs or increased wage demands.
Such issues could have adverse effect on our business, and results of operations.

We propose to utilize a part of the Net Proceeds for general corporate purpose and our management will have
the discretion to deploy the funds. In any case, the deployment towards general corporate purposes out of the
IPO proceeds shall not exceed 25% from the said issue.

We propose to utilize the Net Proceeds for purposes identified in the section titled “Objects of the Issue” and we
propose to utilize the balance portion of the Net Proceeds towards general corporate purposes, namely, including
but not restricted to for our working capital requirements, bank deposits, deposits for renting or otherwise
acquiring business premises, margin money, acquiring business assets, to renovate and refurbish certain of our
existing Company owned/leased and operated facilities or premises, starting new products or services, obtaining
new or enabling accreditations and licenses, investment in business venture, strategic alignment, strategic
initiatives as per the objects of the Company, expansion into new geographies, investment in securities, brand
building exercises, strengthening of our marketing capabilities, implementing enterprise resource planning tools
and methodology, in our operations and other project related investments and commitments and execution
capabilities in order to strengthen our operations.

We may not be able to sustain effective implementation of our business and growth strategies.

The success of our business will depend greatly on our ability to effectively implement our business and growth
strategies. We plan to increase our revenue by providing more and variety content and license are content to other
online platforms as well as adding content to our existing content library. We believe our experience and expertise
will help us in executing these business strategies; however we may not be able to execute our strategies in time or
at all in the future. Further, our growth strategies could place significant demand on our management team and
other resources and would require us to continuously develop and improve our operational, financial and other
controls, none of which can be assured. Any failure on our part to scale up our infrastructure and management
could cause disruptions to our business and could be detrimental to our long- term business outlook.

Our insurance coverage may prove inadequate to satisfy future claims against us.
Our business & assets could suffer damage from fire, natural calamities, misappropriation or other causes, resulting
in losses, which may not be covered by insurance. We cannot guarantee that the existing insurance that we have

will be able to cover any unforeseen losses to its full extent or at all. Besides, if any uninsured losses occur, the
aforementioned losses will not be compensated to any extent. If we are required to take new coverage, there can be
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no assurance that a suitable coverage will be available on reasonable terms or will be available in sufficient
amounts to cover one or more large claims, or that the insurer will not disclaim coverage as to any future claim.
Presently, if we suffer a large uninsured loss our business, financial condition and results of operations may be
adversely affected.

We face competition in our business from organized and unorganized players, which may adversely affect our
business operation and financial condition.

Growing competition may result in a decline in our market share and may affect our margins which may adversely
affect our business operations and our financial condition. The media and entertainment industry is highly
competitive and unorganised, with no single company controlling significant market share in the business. We face
competition from both organized and unorganized players in the market. We are operating in a niche segment &
there are various players in our industry which are much larger and better recognised than us. Amongst the players,
we consider Pocket Films, TVF, Dice Media, SIT, Excel Entertainment, Balaji Telefilms, Ding Entertainment and
many more as major competitors in our business. If we are unable to effectively compete our revenues and
reputation may be adversely affected and we not be able to achieve our long term strategies.

Also our principle platform, Google Inc. (YouTube), have their internal departments which are into content
creation. If our platforms providers start their own content deployment instead of giving us a platform for
deployment & sharing the revenue that could adversely affect our revenue from operations and financial
conditions.

If we are not able to manage our growth, our business could be affected adversely.

We have expanded considerably since we launched our YouTube channel in 2018. We anticipate that further
expansion of our operations will be required to address any significant growth in our viewership and subscriber
base and to take advantage of favourable market opportunities. Any future expansion will likely place significant
demands on our managerial, operational, administrative and financial resources. If we are not able to respond
effectively to new or increased demands that arise because of our growth, or, if in responding, our management is
materially distracted from our current operations, our business may be affected adversely. In addition, if we do not
have sufficient breadth and depth of the content and titles necessary to satisfy increased demand arising from
growth in our subscriber base, our subscriber satisfaction may be affected adversely.

Our recently launched channel — Net Pix Raw Music along with the increased utilization of third party online
portals is crucial to our growing viewership and increase in our reputation and brand name. We anticipate that
viewers who like our limited content on third party platforms will be interested in our other offerings and thus
increase subscribers to our channels. If are unable to manage the increased attention by providing good content in
the form of short films, web series and / or music we may not be able to sustain the subscriber base and which
would adversely affect our operating results.

We have no experience in operating out own OTT platform and also in offering our content outside India. If we
offer our content by licensing non-exclusive rights outside India, we will need to focus on creating / acquiring
content appealing to international audiences, including adjusting to the terms and conditions of online media
distributing companies in such other countries. As a result, our managerial, operational, administrative and
financial resources may be strained. Any failure to match the international requirements may not achieve the
subscriber acquisition or operating results anticipated by us at the time we determine to license our content
internationally.

System failures or inadequacy and security breaches in computer systems may adversely affect our business.

Our business is increasingly dependent on our ability to process, on a daily basis, a large number of transactions.
Our financial, accounting or other data processing systems may fail to operate adequately or become disabled as a
result of events that are wholly or partially beyond our control, including a disruption of electrical or
communication services. We may experience difficulties in upgrading, developing and expanding our systems
quickly enough to accommodate our growing customer base and range of services our computer systems, software
and networks may be vulnerable to unauthorized access, computer viruses or other malicious code and other events
that could compromise data integrity and security.

Any failure to effectively maintain or improve or upgrade our systems in a timely manner could materially and
adversely affect our competitiveness, financial position and results of operations. Moreover, if any of these systems
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do not operate properly or are disabled or if there are other shortcomings or failures in our internal processes or
systems, it could affect our operations or result in financial loss, disruption of our businesses, regulatory
intervention or damage to our reputation. In addition, our ability to conduct business may be adversely impacted by
a disruption in the infrastructure that supports our businesses and the localities in which we are located.

Our Promoter and Promoter Group will continue to exercise control post completion of the Offer and will have
considerable influence over the outcome of matters.

Upon completion of this Issue of 9,00,000 Equity Shares by way of a Fresh Issue, our Promoter and Promoter
Group will continue to own a majority of our Equity Shares i.e. approximately 72% of the total Post-Issue paid up
capital. As a result, our Promoter will have the ability to exercise significant influence over all matters requiring
shareholders’ approval. Our Promoter will also be in a position to influence any shareholder action or approval
requiring a majority vote, except where they may be required by applicable law to abstain from voting. This
control could also delay, defer or prevent a change in control of our Company, impede a merger, consolidation,
takeover or other business combination involving our Company, or discourage a potential acquirer from obtaining
control of our Company even if it is in the best interests of our Company. The interests of our Promoter could
conflict with the interests of our other equity shareholders, and the Promoter could make decisions that materially
and adversely affect your investment in the Equity Shares. In addition, for so long as the Promoter Group continues
to exercise significant control over the Company, they may influence the material policies of the Company in a
manner that could conflict with the interests of our other shareholders. The Promoter Group may have interests that
are adverse to the interests of our other shareholders and may take positions with which our other shareholders do
not agree.

The requirements of being a listed company may strain our resources.

We have no experience as a listed company and have not been subjected to the increased scrutiny of our affairs by
shareholders, regulators and the public that is associated with being a listed company. As a listed company, we will
incur significant legal, accounting, corporate governance and other expenses that we did not incur as an unlisted
company. We will be subject to the SEBI (LODR) Regulations, which require us to file audited / unaudited reports
periodically with respect to our business and financial condition. If we experience any delays, we may fail to
satisfy our reporting obligations and/or we may not be able to readily determine and accordingly report any
changes in our results of operations as timely as other listed companies.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and
procedures and internal control over financial reporting, for which significant resources and management overview
will be required. As a result, management’s attention may be diverted from other business concerns, which could
adversely affect our business, prospects, financial condition and results of operations. Further, we may need to hire
additional compliance, legal and accounting staff with appropriate and relevant experience and technical
accounting knowledge and we cannot assure you that we will be able to do so in a timely manner or at all.

RISK FACTORS RELATED TO EQUITY SHARES

The Equity Shares have never been publicly traded, and, after this Issue, the Equity Shares may experience
price and volume fluctuations, and an active trading market for the Equity Shares may not develop. Further, the
price of the Equity Shares may be volatile, and you may be unable to resell the Equity Shares at or above the
Issue Price, or at all.

Prior to this Issue, there has been no public market for the Equity Shares, and an active trading market on the
StartUp segment of the SME Exchange of BSE may not develop or be sustained after this Issue. Our Company and
the Lead Manager have appointed Aryaman Capital Markets Limited as Designated Market Maker for the Equity
Shares of our Company. Listing and quotation does not guarantee that a market for the Equity Shares will develop,
or if developed, the liquidity of such market for the Equity Shares. The Issue Price of the Equity Shares may not be
indicative of the market price of the Equity Shares at the time of commencement of trading of the Equity Shares or
at any time thereafter. The market price of the Equity Shares may be subject to significant fluctuations in response
to, among other factors, variations in our operating results of our Company, market conditions specific to the
industry we operate in, developments relating to India, volatility in the StartUp segment of the SME Exchange of
BSE, securities markets in other jurisdictions, variations in the growth rate of financial indicators, variations in
revenue or earnings estimates by research publications, and changes in economic, legal and other regulatory
factors.
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There are restrictions on daily movements in the price of the Equity Shares, which may adversely affect a
shareholder’s ability to sell, or the price at which it can sell, Equity Shares at a particular point in time.

Following the Issue, our listed Equity Shares will be subject to a daily “circuit breaker” imposed on listed
companies by BSE, which does not allow transactions beyond specified increases or decreases in the price of the
Equity Shares. This circuit breaker operates independently of the index-based, market-wide circuit breakers
generally imposed by SEBI on Indian stock exchanges. The percentage limit on our circuit breakers will be set by
BSE based on the historical volatility in the price and trading volume of the Equity Shares.

BSE is not required to inform us of the percentage limit of the circuit breaker in effect from time to time and may
change it without our knowledge. This circuit breaker will limit the upward and downward movements in the price
of the Equity Shares. As a result of this circuit breaker, no assurance can be given regarding your ability to sell the
Equity Shares or the price at which you may be able to sell the Equity Shares at any particular time.

Any further issuance of Equity Shares by Our Company or sales of Equity Shares by any significant
shareholders may adversely affect the trading price of the Equity Shares.

Any future issuance of Equity Shares by our Company could dilute the investors’ shareholding. Any such future
issuance of Equity Shares or sales of Equity Shares by any of our significant shareholders may also adversely
affect the trading price of the Equity Shares, and could impact our ability to raise capital through an offering of
securities. In addition, any perception by investors that such issuances or sales might occur could also affect the
trading price of the Equity Shares.

Our ability to pay dividends in the future may be affected by any material adverse effect on our future earnings,
financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements,
and that of our Subsidiary and the dividends they distribute to us. In the past, we have not made dividend payments
to the Shareholders of our Company. The Company may decide to retain all future earnings, if any, for use in the
operations and expansion of the business. In such situation, the Company may not declare dividends in the
foreseeable future. Any future determination as to the declaration and payment of dividends will be at the
discretion of our Board and will depend on factors that our Board deems relevant, including among others, our
future earnings, financial condition, cash requirements, business prospects and any other financing arrangements.
We cannot state with any certainty whether we will be able to pay dividends in the future. Accordingly, realization
of a gain on Shareholders’ investments will depend on the appreciation of the price of the Equity Shares. There is
no guarantee that our Equity Shares will appreciate in value.

The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the
Issue.

The Issue price based on numerous factors and may not be indicative of the market price for our Equity Shares
after the Issue. The market price of our Equity Shares could be subject to significant fluctuations after the Issue,
and may decline below the Issue Price. There can be no assurance that you will be able to resell your Shares at or
above the Issue Price. Among the factors that could affect our Share price are: quarterly variations in the rate of
growth of our financial indicators, such as earnings per share, net profit and income; changes in income or earnings
estimates or publication of research reports by analysts; speculation in the press or investment community; general
market conditions; and domestic and international economic, legal and regulatory factors unrelated to our
performance.

There is no guarantee that the Equity Shares will be listed on the StartUp platform of the SME Exchange of
BSE in a timely manner or at all, and any trading closures at the BSE may adversely affect the trading price of
the Equity Shares.

In accordance with Indian law and practice, permission for listing of the Equity Shares will not be granted until
after those Equity Shares have been issued and allotted. In addition, we are required to deliver the Prospectus for
registration to the Registrar of Companies under the Companies Act, 2013. We cannot assure you that the Registrar
of Companies will register such Prospectus in a timely manner or at all. Approval requires all other relevant
documents authorizing the issuing of Equity Shares to be submitted. There could be a failure or delay in listing the
Equity Shares on the StartUp platform of the SME Exchange of BSE. Any delay in obtaining the approval would
restrict your ability to dispose of the Equity Shares.
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The regulation and monitoring of Indian securities markets and the activities of investors, brokers and other
participants differ, in some cases significantly, from those in Europe and the U.S. The BSE and the NSE have in
the past experienced problems, including temporary exchange closures, broker defaults, settlements delays and
strikes by brokerage firm employees, which, if continuing or recurring, could affect the market price and liquidity
of the securities of Indian companies, including the Equity Shares, in both domestic and international markets. A
closure of, or trading stoppage on the BSE could adversely affect the trading price of the Equity Shares.

EXTERNAL RISK FACTORS

48.
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The short term and long term effects of the pandemic caused by Covid-19 may affect the Country’s growth as a
whole, our business startegies and also cause uncertainty in the business environment.

The Coronavirus epidemic has caused the economy to experience a severe backlash amid various lockdowns and
work stoppages across industry sectors. The outbreak has presented fresh challenges for the Indian economy,
causing severe disruptive impact on both demand and supply side elements which has the potential to derail India’s
growth story. Greater uncertainty about the future course and repercussion of Covid-19 has also made the financial
market extremely volatile, leading to huge crashes and wealth erosion, which in turn is impacting consumption
levels. Given the challenges that the businesses and people are facing currently, the Indian economy is most likely
to experience a lower growth during the last quarter of the current fiscal.

Further, there is no certainty pertaining to how long the current lockdown may last and how long before the
industries and businesses start their operations in full capacities. The exit plan to the lockdown may entail only
partial operations, which may not be sufficient to push the economy back on the growth path. If the economic
situation worsens, it may affect various small businesses, jobs and overall well-being, thus affecting our ability to
function in our full capacity or at all.

Though, the outbreak of Coronavirus has not yet had a major impact on the domestic real estate market, a
prolonged impact of the Coronavirus may not have a favorable impact on the prospects of the real estate industry.
Despite our endeavour to continue with our long term business strategies, our Company may have to alter its short
term strategies in wake of the said pandemic, which may require considerable changes in business plans, timelines
and cash flow planning.

Political, economic or other factors that are beyond our control may have an adverse effect on our business and
results of operations.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other
countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the U.S. and
elsewhere in the world in recent years has affected the Indian economy. Although economic conditions are
different in each country, investors’ reactions to developments in one country can have adverse effects on the
securities of companies in other countries, including India. A loss in investor confidence in the financial systems of
other emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the Indian
economy in general. Any worldwide financial instability, including the financial crisis and fluctuations in the stock
markets in China and further deterioration of credit conditions in the U.S. or European markets, could also have a
negative impact on the Indian economy. Any financial disruption could have an adverse effect on our business,
future financial performance, shareholders’ equity and the price of our Equity Shares.

Our performance, growth and market price of our Equity Shares are and will be dependent on the health of the
Indian economy. There have been periods of slowdown in the economic growth of India. Demand for our services
may be adversely affected by an economic downturn in domestic, regional and global economies. India’s economic
growth is affected by various factors including domestic consumption and savings, balance of trade movements,
namely export demand and movements in key imports (oil and oil products), global economic uncertainty and
liquidity crisis, volatility in exchange currency rates, and state of Infrastructure development in State and well as in
the Country. Consequently, any future slowdown in the Indian economy could harm our business, results of
operations, cash flows and financial condition. Also, a change in the Government or a change in the economic and
deregulation policies could adversely affect economic conditions prevalent in the areas in which we operate in
general and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins.
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Civil disturbances, extremities of weather, regional conflicts and other political instability may have adverse
affects on our operations and financial performance.

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may cause
interruption in the business undertaken by us. Our operations and financial results and the market price and
liquidity of our equity shares may be affected by changes in Indian Government policy or taxation or social, ethnic,
political, economic or other adverse developments in or affecting India.

Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and our business.

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets on which our Equity
Shares will trade and also adversely affect the worldwide financial markets. These acts may also result in a loss of
business confidence, impede travel and other services and ultimately adversely affect our business. In addition, any
deterioration in relations between India and Pakistan or India and China might result in investor concern about
stability in the region, which could adversely affect the price of our Equity Shares.

India has also witnessed civil disturbances in recent years and it is possible that future civil unrest as well as other
adverse social, economic and political events in India could have a negative impact on the value of share prices
generally as well as the price of our Equity Shares. Such incidents could also create a greater perception that
investment in Indian companies involves a higher degree of risk and could have an adverse impact on our business
and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties in India, including adverse application of
corporate and tax laws, may adversely affect our business and financial results.

Our business and financial performance could be adversely affected by any change in laws or interpretations of
existing laws, or the promulgation of new laws, rules and regulations applicable to us and our business including
those relating to the industry in which we operate. There can be no assurance that the Government of India or state
governments will not introduce new laws, regulations and policies which will require us to obtain additional
approvals and licenses or impose onerous requirements on our business.

For example, the new Companies Act, 2013 contains significant changes to Indian company law, including in
relation to the issue of capital by companies, disclosures in offer documents, related party transactions, corporate
governance, audit matters, internal controls, shareholder class actions, restrictions on the number of layers of
subsidiaries, prohibitions on loans to directors, insider trading and restrictions on directors and key management
personnel from engaging in forward dealing. Moreover, effective April 1, 2014, companies exceeding certain net
worth, revenue or profit thresholds are required to spend at least 2% of average net profits from the immediately
preceding three financial years on corporate social responsibility projects, failing which an explanation is required
to be provided in such companies’ annual reports.

The Gol has proposed a comprehensive national goods and services tax (the “GST”) regime that will combine
taxes and levies by the Central and State Governments into a unified rate structure. Given the limited availability
of information in the public domain concerning the GST, we are unable to provide any assurance as to this or any
other aspect of the tax regime following the implementation of the GST.

We may incur increased costs and other burdens relating to compliance with such new requirements, which may
also require significant management time and other resources, and any failure to comply may adversely affect our
business, results of operations and prospects. Uncertainty in applicability, interpretation or implementation of any
amendment to, or change in, law, regulation or policy, including due to an absence, or a limited body, of
administrative or judicial precedent may be time consuming and costly for us to resolve and may impact the
viability of our current business or restrict our ability to grow our business in the future.

Instability in financial markets could materially and adversely affect our results of operations and financial
condition.

The Indian economy and financial markets are significantly influenced by worldwide economic, financial and
market conditions. Any financial turmoil, especially in the United States of America or Europe, may have a
negative impact on the Indian economy. Although economic conditions differ in each country, investors’ reactions
to any significant developments in one country can have adverse effects on the financial and market conditions in
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other countries. A loss in investor confidence in the financial systems, particularly in other emerging markets, may
cause increased volatility in Indian financial markets.

The global pandemic crisis, the spead of Covid-19 virus which originated in China, led to a loss of investor
confidence in worldwide financial markets. Indian financial markets have also experienced the contagion effect of
the global financial turmoil, evident from the sharp decline in NIFTY, NSE’s / SENSEX, BSE’s benchmark index.
Any prolonged financial crisis may have an adverse impact on the Indian economy and us, thereby resulting in a
material and adverse effect on our business, operations, financial condition, profitability and price of our Equity
Shares.

Conditions in the Indian securities market and stock exchanges may affect the price and liquidity of our Equity
Shares.

Indian stock exchanges, which are smaller and more volatile than stock markets in developed economies, have in
the past, experienced problems which have affected the prices and liquidity of listed securities of Indian
companies. These problems include temporary exchange closures to manage extreme market volatility, broker
defaults, settlement delays and strikes by brokers. In addition, the governing bodies of the Indian stock exchanges
have from time to time restricted securities from trading, limited price movements and restricted margin
requirements. Further, disputes have occurred on occasion between listed companies and the Indian stock
exchanges and other regulatory bodies that, in some cases, have had a negative effect on market sentiment. If
similar problems occur in the future, the market price and liquidity of the Equity Shares could be adversely
affected. Further, a closure of, or trading stoppage on, either of the Stock Exchanges could adversely affect the
trading price of our Equity Shares.

Under Indian law, foreign investors are subject to investment restrictions that limit our ability to attract foreign
investors, which may adversely affect the trading price of the Equity Shares.

Under foreign exchange regulations currently in force in India, transfer of shares between non-residents and
residents are freely permitted (subject to certain exceptions), if they comply with the valuation and reporting
requirements specified by the RBI. If a transfer of shares is not in compliance with such requirements and does not
fall under any of the exceptions specified by the RBI, then the RBI’s or central government’s prior approval is
required. Additionally, shareholders who seek to convert Rupee proceeds from a sale of shares in India into foreign
currency and repatriate that foreign currency from India require a no objection or a tax clearance certificate from
the Indian income tax authorities. We cannot assure you that any required approval from the RBI or any other
governmental agency can be obtained on any particular terms or at all.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP and
IFRS, which may be material to an investor's assessment of our Company's financial condition.

As stated in the reports of our Company's independent auditors included in the Prospectus, our Restated Financial
Information is prepared and presented in accordance with the Companies Act and restated in accordance with the
SEBI (ICDR) Regulations, consistently applied during the periods stated, except as provided in such reports, and
no attempt has been made to reconcile any of the information given in the Prospectus to any other principles or to
base it on any other standards such as US GAAP or IFRS. Each of US GAAP and IFRS differs in significant
respects from Indian GAAP. Accordingly, the degree to which the Restated Financial Information included in this
Prospectus will provide meaningful information is entirely dependent on the reader's level of familiarity with
Indian accounting practices. Any reliance by persons not familiar with Indian accounting practices on the financial
disclosures presented in this Prospectus should accordingly be limited.
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SECTION IV — INTRODUCTION

THE ISSUE

Equity Shares Issued”: .
Frewer Leme 6f Sgity S Gy o 9,00,000 Equity Shares of face value of X 10 each for cash at a

Cromiperr: price of % 30 per Equity Share aggregating ¥ 270.00 lakhs
Of which:

Issue Reserved for the Market Maker

52,000 Equity Shares of face value of ¥ 10 each for cash at a
price of % 30 per Equity Share aggregating % 15.60 lakhs.
8,48,000 Equity Shares of face value of X 10 each for cash at a
price of % 30 per Equity Share aggregating < 254.40 lakhs.

Of which®:

4,24,000 Equity Shares of X 10 each at a price of X 30 per Equity
Net Issue to Public Share will be available for allocation for Investors of up to ¥ 2.00
lakhs

4,24,000 Equity Shares of X 10 each at a price of X 30 per Equity
Share will be available for allocation for Investors of above X
2.00 lakhs

Equity shares outstanding prior to the Issue 23,00,060 Equity Shares of face value of ¥ 10 each

Equity shares outstanding after the Issue 32,00,060 Equity Shares of face value of T 10 each

Please refer to the section titled "Objects of the Issue" beginning
on page no. 56 of this Prospectus.

Use of Net Proceeds

@ This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to
time. For further details, please see the section titled “Issue Related Information” beginning on page no. 170 of this
Prospectus.

@ The present Issue has been authorized pursuant to a resolution of our Board dated August 26, 2020 and by Special
Resolution passed under Section 62(1)(C) of the Companies Act, 2013 at an Extra-Ordinary General Meeting of our
shareholders held with a shorter notice on August 27, 2020.

@ The allocation in the net Issue to the public category shall be made as per the requirements of Regulation 253(2) of
SEBI (ICDR) Regulations, as amended from time to time, which reads as follows:

“In an issue made other than through the book building process, the allocation in the net issue category shall be made
as follows:

(a) minimum fifty per cent. to retail individual investors; and
(b) remaining to:
(i) individual applicants other than retail individual investors; and

(ii) other investors including corporate bodies or institutions, irrespective of the number of specified securities
applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated
to applicants in the other category.

Explanation - For the purpose of sub-regulation (2), if the retail individual investor category is entitled to more
than fifty per cent of the issue size on a proportionate basis, the retail individual investors shall be allocated that

higher percentage.]”

For further details please refer to the chapter titled “Issue Structure” beginning on page no. 175 of this Prospectus.
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SUMMARY OF FINANCIAL INFORMATION

SUMMARY STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

(< in lakhs)
Particulars As at June 30, 2020 As at March 31, 2020

EQUITY AND LIABILITIES
1.Shareholder's fund
a) Share Capital 160.01 160.01
b) Reserves and surplus 0.53 2.28
Total Shareholder’s Fund (1) 160.54 162.29
2. Non-Current liabilities
Long Term Borrowings 258.01 225.10
Total (2) 258.01 225.10
3.Current liabilities
a) Trade payables 128.50 132.76
b) Other Current liabilities 1.85 3.65
¢) Short Term Provisions 1.09 1.09
Total (3) 131.43 137.50
TOTAL (1+2+3) 549.98 524.88
ASSETS
1.Non - Current Assets
a) Property, plant & equipment

i.) Tangible assets 11.15 12.70

ii.) Intangible assets 1.50 1.60

iii) Work in Progress - -
b) Deferred Tax Assets (Net) 1.71 0.32
Total (1) 14.36 14.62
2.Current Assets
a) Inventories 411.48 411.48
b) Trade Receivables 18.04 18.00
¢) Cash and Bank Balances 91.59 66.75
d) Short Term Loans & Advances 14.52 14.04
Total (2) 535.63 510.27
TOTAL (1+2) 549.98 524.88
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SUMMARY STATEMENT OF PROFIT AND LOSS, AS RESTATED

(< in lakhs)
Particulars Period ended June 30, Year ended March 31,
2020 2020
INCOME:
Revenue from operations 1.09 18.36
Other Income 0.05 0.01
Total Income 1.14 18.37
EXPENSES:
Production Expenses - 411.48
Changes in Inventory - (411.48)
Employee benefit expenses 2.15 9.33
Finance costs 0.00 0.09
Depreciation & Amortization expense 1.65 3.65
Other Expenses 0.48 2.24
Total expenses 4.28 15.32
Profit b.efore ‘ Prior period item, exceptional item, G.14) 3.05
extraordinary items and tax
Prior period items - -
tP;r;)ﬁt before exceptional item, extraordinary items and G.14) 3.05
Exceptional items - -
Profit before extraordinary items and tax 3.149) 3.05
Extraordinary items - -
Net Profit /(Loss) before tax (3.14) 3.05
Less: Tax expense
Current tax - 1.09
Deferred tax (assets)/ liabilities (1.39) (0.32)
Total tax expense (1.39) 0.77
Net profit / (loss ) after tax (1.75) 2.28
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CASH FLOW STATEMENT, AS RESTATED

(< in lakhs)
Particulars Period ended June 30, Year ended March 31,
2020 2020

Cash flow from operating activities:

Net Profit before tax as per Profit And Loss A/c (3.14) 3.05
Adjusted for:

Depreciation & Amortization 1.65 3.65

Interest & Finance Cost 0.00 0.09

Interest Received (0.05) (0.01)
Operating Profit Before Working Capital Changes (1.54) 6.78
Adjusted for (Increase)/ Decrease:

(Increase) / Decrease in Inventories - (411.48)
(Increase) / Decrease in Trade Receivables (0.04) (18.00)
(Increase) / Decrease in Short Term Loans & Advances (0.48) (14.04)
Increase / (Decrease) in Trade Payables (4.26) 132.76
Increase / (Decrease) in Other Current Liabilities (1.81) 3.65
Cash Generated From Operations Before Extra-
Ordinary Items 8.13) (300.32)
Add:- Extra-Ordinary Items - -
Cash Generated From Operations (8.13) (300.32)
Direct Tax Paid - -
Net Cash Flow from Operating Activities: (A) (8.13) (300.32)
Cash Flow From Investing Activities:

(Increase) / Decrease in Fixed Assets - (17.95)
Interest Received 0.05 0.01
Net Cash Flow from Investing Activities: (B) 0.05 (17.94)
Cash Flow from Financing Activities:

Proceeds from issue of equity shares - 160.00
Proceeds / (Repayment) from Long-Term Borrowings 32.92 225.10
Interest & Finance Cost 0.00 0.09
Net Cash Flow from Financing Activities ©) 32.92 385.01
Net Increase/(Decrease) in Cash & Cash Equivalents
(A+B+C) 24.84 66.75
Cash & Cash Equivalents As At Beginning of the Year 66.75 -
Cash & Cash Equivalents As At End of the Year 91.59 66.75
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GENERAL INFORMATION

Our Company was incorporated as “Net Pix Shorts Digital Media Limited” on June 20, 2019 under the Companies Act,
2013 with the Registrar of Companies, Mumbai bearing Registration No. 327005 with an intention to corporatize the
business of M/s. First Step Entertainment Capital, a proprietary concern of our Promoter, Mr. Danish Zakaria Aghadi.
The Company’s Corporate Identity Number is U22300MH2019PLC327005.

For further details, please refer to the chapter titled “History and Certain Corporate Matters” beginning on page no.

102 of this Prospectus.

Registered Office

Address: 1402, Z A Towers, Zohra Aghadi, Yari Road, Versova, Andheri West,
Mumbai — 400 061

Tel No: +91 8828231678

Email: info@netpixshorts.com

Website: www.netpixshorts.com

Date of Incorporation

June 20, 2019

Company Registration No.

327005

Company Identification No.

U22300MH2019PLC327005

Address of
Companies

Registrar

of

Address: Everest, 100, Marine Drive, Mumbai — 400002
Tel No.: + 91 22812627/22020295/22846954
Fax No.: +91 22811977

Issue Programme

Issue Opens on: November 18, 2020
Issue Closes on: November 23, 2020

Designated Stock Exchange

BSE Limited

Address: Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai — 400 001
Tel No: +91 — 22 — 2272 1233/4

Website: www.bseindia.com

BOARD OF DIRECTORS

As on the date of this Prospectus, the Board of Directors of our Company comprises of the following:

Name Designation DIN Residential Address
Mr. Danish Zakaria . . Flat No. 62, Perry Dert Building, 6™ Floor, 22/A Perry X
Aghadi Managing Director | 03017846 | p 24 ‘Bandra West, Mumbai — 400 050.
Ms. Nazish | Non Executive Non 08294240 Z. A. Towers CHSL, Flat No. 1701, Zohra Aghadi Nagar,
Furniturewala Independent Director Yari Road, Versova, Andheri West, Mumbai — 400 061
Non Executive Sonapur House No. 10, Near Shivshakti Nagar, Jaihind
Ms. Sony Pandey Independent Director 08608227 Nagar, Shivaji Nagar, Mankhurd, Mumbai — 400 043
Non Executive Plot No. 4, Shankarwadi, Opp. JDCC Bank, Sabhagruha,
Mr. Rahul Dayama Independent Director 07906447 Ring Road, Jalgoan — 425 001

For further details of our Directors, see “Our Management” on page no. 105 of this Prospectus.

CHIEF FINANCIAL OFFICER

Mr. Irfan Memon

1402, Z A Towers, Zohra Aghadi,
Yari Road, Versova, Andheri West,

Mumbai — 400 061

Tel No: +91 8828231678; Email: info@netpixshorts.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Akanksha Sharma
1402, Z A Towers, Zohra Aghadi,
Yari Road, Versova, Andheri West,

Mumbai — 400 061

Tel No: +91 8828231678; Email: info@netpixshorts.com
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INVESTOR GRIEVANCES

Investors may contact the Company Secretary and Compliance Officer and /or the Registrar to the Issue and/or Lead
Manager in case of any pre-Issue or post-Issue related problems, such as non-receipt of letters of Allotment, non-credit
of Allotted Equity Shares in the respective beneficiary account and non-receipt of funds by electronic mode.

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated Intermediary with
whom the Application Form was submitted, giving full details such as name of the sole or First Applicant, Application
Form number, Applicant’s DP ID, Client ID, PAN, address of Applicant, number of Equity Shares applied for, ASBA
Account number in which the amount equivalent to the Application Amount was blocked or the UPI ID (for Retail
Individual Investors who make the payment of Application Amount through the UPI Mechanism), date of
Application Form and the name and address of the relevant Designated Intermediary where the Application was
submitted. Further, the Applicant shall enclose the Acknowledgment Slip or the application number from the
Designated Intermediary in addition to the documents or information mentioned hereinabove. All grievances relating to
Applicants submitted through Registered Brokers may be addressed to the Stock Exchanges with a copy to the
Registrar to the Issue.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February 15, 2018, any ASBA Applicant
whose Application has not been considered for Allotment, due to failure on the part of any SCSB, shall have the option
to seek redressal of the same by the concerned SCSB within three months of the date of listing of the Equity Shares.
SCSBs are required to resolve these complaints within 15 days, failing which the concerned SCSB would have to pay
interest at the rate of 15% per annum for any delay beyond this period of 15 days.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY
LEAD MANAGER TO THE ISSUE

ARYAMAN FINANCIAL SERVICES LIMITED
60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg,
Opp. P. J. Towers (BSE Building), Fort, Mumbai — 400 001

Tel No.: +91 —22 —6216 6999
Email: ipo@afsl.co.in

FINANCIAL SERVICES LTD Invest'or Grievances E.mail: feedback@afsl.co.in
Website: www.afsl.co.in
Contact Person: Mr. Vimal Maniyar / Ms. Kruti Bhatt
SEBI Registration No.: INM000011344

REGISTRAR TO THE ISSUE

CAMEOQO CORPORATE SERVICES LIMITED
Subramanian Building No. 1,
Club House Road, Chennai — 600 002
Tel No.: +91 - 44 2846 0390/ 1989
Email: cameo@cameoindia.com
CAMEO Website: www.cameoindia.com
Contact Person: Mr. R. D. Ramasamy
SEBI Registration No.: INR 000003753

LEGAL COUNSELTO THE ISSUE

M/S. KANGA & CO. (ADVOCATE & SOLICITORS)
Readymoney Mansion, 43,
Veer Nariman Road, Fort, Mumbai - 400 001
Tel No.: +91 22 6623 0000 / 6633 2288
Fax No.: +91 22 6633 9656 / 57
ADVOCATE & 800 Email: chetan.thakkar@kangacompany.com
EIMRLERED W Website: www.kangacompany.com
Contact Person: Mr. Chetan Thakkar
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STATUROY AUDITORS OF OUR COMPANY

M/S. B. L. DASHARDA & ASSOCIATES, CHARTERED ACCOUNTANTS

301, Vastubh Apts, Near Hanuman Temple,
Datta Pada Cross Road No. 1,

Borivali East, Mumbai - 400 066.

Tel: + 91 — 98924 59697

Email: office2854@gmail.com

Contact Person: CA Sushant Mehta
Membership No.: 112489

Firm Registration No.: 112615W

Peer Review No: 010333

CHANGES IN AUDITORS

Except as disclosed below, there has been no change in the statutory auditors during the three years immediately

preceding the date of this Prospectus:

Email: bhat30696@yahoo.in
Contact Person: Mr. S M Bhat
Membership No.: 030696

Firm Registration No.: 131347W
Peer Review No: N.A.

Email: office2854@gmail.com
Contact Person: CA Sushant Mehta
Membership No.: 112489

Firm Registration No.: 112615W
Peer Review No: 010333

Sr. Date of From To Reason for

No. Change change
M/s. S M Bhat & Associates, | M/s. B. L. Dasharda & Associates,
Chartered Accountants Chartered Accountants.
Office No. 3, Ish Prasad, 301, Vastubh Apts,
Old Police Lane, Near Hanuman Temple,
Andheri East, Datta Pada Cross Road No. 1,

1 August Mumbai — 400 069 Borivali East, Mumbai - 400 066. Causal
’ 27,2020 | Tel: +91 —90041 92773 Tel: + 91 — 98924 59697 Vacancy

BANKER(S) TO OUR COMPANY

DCB BANK LIMITED

19, S. V. Road, Andheri Subway,

Andheri (West), Mumbai — 400 058
DCB BANK Tel No.: +91 — 9820188831

Email: rajus@dcbbank.com

Website: www.dcbbank.com

Contact Person: Mr. Raju Salla

BANKER(S) TO THE ISSUE & SPONSOR BANK

KOTAK MAHINDRA BANK LIMITED
Kotak Infinity, 6™ Floor, Building No. 21,

Infinity Park, Off Western Express Highway,
General AK Vaidya Marg, Malad (E),

m kotak’ Mumbai — 400 097

Kotak Mahindra Bank Tel No.: 491 — 22 — 6605 6588

Email: cmsipo@kotak.com

Website: www .kotak.com
Contact Person: Mr. Prashant Sawant

SELF CERTIFIED SYNDICATE BANK(S)

The list of banks that have been notified by SEBI to act as the SCSBs (i) in relation to the ASBA (other

than through UPI Mechanism) is provided

on the website of

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlId=35, as applicable or such
other website as updated from time to time, and (ii) in relation to ASBA (through UPI Mechanism), a list of which is
available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or such other website as updated
from time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms
from the Designated Intermediaries, refer to the above-mentioned link or any other such website as may be prescribed
by SEBI from time to time.

INVESTORS BANKS OR ISSUER BANKS FOR UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for
UPI mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesandintmld=40. For details on Designated
Branches of SCSBs collecting the Application Forms, please refer to the above mentioned SEBI link.

REGISTERED BROKERS

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telephone
number and e-mail address, is provided on the website of SEBI (www.sebi.gov.in) at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, respectively, as updated from time to time.

REGISTRAR AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as
address, telephone number and e-mail address, is provided on the websites of SEBI (www.sebi.gov.in) at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, respectively, as updated from time to time.
COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as name
and contact details, is provided on the website of  SEBI (wWww.sebi.gov.in) at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, respectively, as updated from time to time.

INTER-SE ALLOCATION OF RESPONSIBILITIES

Aryaman Financial Services Limited (AFSL) is the sole Lead Manager (LM) to the Issue and all the responsibilities
relating to co-ordination and other activities in relation to the Issue shall be performed by them.

MONITORING AGENCY

Since the proceeds from the Fresh Issue does not exceed % 10,000 lakhs in terms of Regulation 262 (1) of the SEBI
ICDR Regulations, our Company is not required to appoint a monitoring agency for the purposes of this Issue.
However, as per Section 177 of the Companies Act, 2013, the Audit Committee of our Company, would be monitoring
the utilization of the proceeds of the Issue.

APPRAISING ENTITY

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.

CREDIT RATING

As the Issue is of Equity Shares, the appointment of a credit rating agency is not required.

IPO GRADING

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations there is no requirement of
appointing an IPO Grading agency.
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TRUSTEES

As this is an Issue of Equity Shares, the appointment of trustees is not required.
EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory Auditor namely, M/s. B. L. Dasharda & Associates,
Chartered Accountants, to include their name in respect of the reports on the Restated Financial Statements dated
November 09, 2020 and the Statement of Tax Benefits dated November 09, 2020, issued by them and included in this
Prospectus, as required under section 26(1)(a)(v) of the Companies Act, 2013 in this Prospectus and as “Expert” as
defined under section 2(38) of the Companies Act, 2013 and such consent has not been withdrawn as on the date of this
Prospectus.

However, the term “expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act.
FILING OF OFFER DOCUMENT

The Draft Prospectus has not been filed with SEBI, nor has SEBI issue any observation on the Draft Offer Document in
terms of Regulation 246 (2) of SEBI ICDR Regulations. However, pursuant to sub regulation (5) of Regulation 246 of
the SEBI ICDR Regulations, the copy of the Draft Prospectus shall be furnished to the Board in a soft copy.

Pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the
Prospectus will be filed online through SEBI Intermediary Portal at https://siportal.sebi.gov.in. A copy of the
Prospectus along with the documents required to be filed under Section 26 of the Companies Act, 2013 will be
delivered to the Registrar of Company, Mumbai, situated at 100, Everest, Marine Drive, Mumbai — 400 002.

ISSUE PROGRAMME
Event Dates
Issue Opening Date November 18, 2020
Issue Closing Date November 23, 2020
Finalization of Basis of Allotment with the Designated Stock Exchange on or before November 26, 2020
Initiation of Allotment / Refunds / Unblocking of Funds on or before November 27, 2020
Credit of Equity Shares to demat accounts of allottees on or before December 01, 2020
Commencement of trading of Equity Shares on the Stock Exchange on or before December 02, 2020

The above timetable is indicative and does not constitute any obligation on our Company or the Lead Manager. Whilst
our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the
commencement of trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of the Issue
Closing Date, the timetable may change due to various factors, such as extension of the Issue Period by our Company,
or any delays in receiving the final listing and trading approval from the Stock Exchange. The Commencement of
trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the
applicable laws.

Applications and any revision to the same shall be accepted only between 10.00 a.m. and 5.00 p.m. (IST) during the
Issue Period (except for the Issue Closing Date). On the Issue Closing Date, the Applications and any revision to the
same shall be accepted between 10.00 a.m. and 3.00 p.m. (IST) or such extended time as permitted by the Stock
Exchanges, in case of Applications by Retail Individual Applicants after taking into account the total number of
applications received up to the closure of timings and reported by the Lead Manager to the Stock Exchanges. It is
clarified that Applications not uploaded on the electronic system would be rejected. Applications will be accepted only
on Working Days, i.e., Monday to Friday (excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised
to submit their Applications one day prior to the Issue Closing Date and, in any case, no later than 3.00 p.m. (IST) on
the Issue Closing Date. All times mentioned in this Prospectus are Indian Standard Times. Applicants are cautioned that
in the event a large number of Applications are received on the Issue Closing Date, as is typically experienced in public
offerings, some Applications may not get uploaded due to lack of sufficient time. Such Applications that cannot be
uploaded will not be considered for allocation under the Issue. Applications will be accepted only on Business Days.
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Neither our Company, nor the Lead Manager is liable for any failure in uploading the Applications due to faults in any
software/hardware system or otherwise.

In accordance with the SEBI Regulations, QIBs and Non-Institutional Applicants are not allowed to withdraw or lower
the size of their Applications (in terms of the quantity of the Equity Shares or the Applications Amount) at any stage.
Retail Individual Applicants can revise or withdraw their Applications prior to the Issue Closing Date. Except
Allocation to Retail Individual Investors, Allocation in the Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical or the
electronic Application Form, for a particular Applicant, the details as per the file received from the Stock Exchange
may be taken as the final data for the purpose of Allotment. In case of discrepancy in the data entered in the electronic
book vis-a-vis the data contained in the physical or electronic Application Form, for a particular ASBA Applicant, the
Registrar to the Issue shall ask the relevant SCSB or the member of the Syndicate for rectified data.

UNDERWRITING AGREEMENT

This Issue is 100% Underwritten. The Underwriting agreement is dated August 28, 2020 and addendum dated October
26, 2020. Pursuant to the terms of the Underwriting Agreement, the obligations of the Underwriters are several and are
subject to certain conditions specified therein. The Underwriters have indicated their intention to underwrite the
following number of specified securities being offered through this Issue:

(R in lakhs)
. . No. of Shares Amount %o of total Issue size
LDl @ e LG e 2 Underwritten Underwritten underwritten

Aryaman Financial Services Limited
60, Khatau Building, Gr. Floor,
Alkesh Dinesh Modi Marg,

Opp. P. J. Tower (BSE Bldg.), 8,48,000 254.40 94.22%
Fort, Mumbai — 400 001

Tel. No.: +91 —22 — 6216 6999
Email: ipo@afsl.co.in

Aryaman Capital Markets Limited
60, Khatau Building, Gr. Floor,
Alkesh Dinesh Modi Marg,

Opp. P. J. Tower (BSE Bldg.), 52,000 15.60 5.78%
Fort, Mumbai — 400 001

Tel. No.: +91 — 22 — 6216 6999
Email: aryacapm@gmail.com

Total 9,00,000 270.00 100.00%

In accordance with Regulation 260(2) of the SEBI ICDR Regulations, this Issue has been hundred percent underwritten
and shall not restrict to the minimum subscription level. Our Company shall ensure that the Lead Manager to the Issue
have underwritten more than 15% of the total Issue Size.

In the opinion of the Board, the resources of the Underwriters are sufficient to enable them to discharge their respective
underwriting obligations in full. The Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or
registered as brokers with the Stock Exchange(s).

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitments set forth in
the table above. Notwithstanding the above table, the Lead Manager shall be responsible for ensuring payment with
respect to Equity Shares allocated to investors procured by them. In the event of any default in payment, the respective
Underwriter, in addition to other obligations defined in the underwriting agreement, will also be required to
procure/subscribe to Equity Shares to the extent of the defaulted amount. If the Underwriter(s) fails to fulfil its
underwriting obligations as set out in the Underwriting Agreement, the Lead Manager shall fulfil the underwriting
obligations in accordance with the provisions of the Underwriting Agreement.
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MARKET MAKER

ARYAMAN CAPITAL MARKETS LIMITED
60, Khatau Building, Gr. Floor,
Alkesh Dinesh Modi Marg,

Opp. P. J. Tower (BSE Bldg.),
Fort, Mumbai — 400 001

CAPITAL MARKETS LMTED Tel. No.: +91 — 22 — 621'6 6999
Email: aryacapm@gmail.com

Contact Person: Mr. Harshad Dhanawade
SEBI Registration No.: SMEMMO0651421122012

Details of the Market Making Agreement

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the Lead
Manager and the Market Maker (duly registered with BSE to fulfil the obligations of Market Making) dated August 28,
2020 and addendum dated October 26, 2020 to ensure compulsory Market Making for a minimum period of three years
from the date of listing of equity shares offered in this Issue.

Aryaman Capital Markets Limited, registered with BSE Startup Segment under SME Platform of BSE Limited will act
as the Market Maker and has agreed to receive or deliver of the specified securities in the market making process for a
period of three years from the date of listing of our Equity Shares or for a period as may be notified by any amendment
to SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as
amended from time to time and the circulars issued by BSE and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker shall be required to provide a 2-way quote for 75% of the time in a day. The same shall be
monitored by the Stock Exchange. Further, the Market Maker shall inform the exchange in advance for each and
every black out period when the quotes are not being offered by the Market Maker.

2. The minimum depth of the quote shall be % 1,00,000. However, the investors with holdings of value less than
1,00,000 shall be allowed to issue their holding to the Market Maker in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

3. The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars
issued by SEBI and BSE Startup Segment under SME Platform of BSE Limited from time to time.

4. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes
given by him.

5. There would not be more than five Market Makers for the Company’s Equity Shares at any point of time and the
Market Makers may compete with other Market Makers for better quotes to the investors.

6. The shares of the company will be traded in continuous trading session from the time and day the company gets
listed on BSE Startup Segment under SME Platform of BSE Limited and market maker will remain present as per
the guidelines mentioned under BSE and SEBI circulars.

7. There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily / fully
from the market — for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of
the Exchange for deciding controllable and non-controllable reasons would be final.

8. The price band shall be 20% and the Market Maker Spread (difference between the sell and the buy quote) shall be
within 10% or as intimated by Exchange from time to time.

9. The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually
acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacement Market Maker.
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10.

11.

12.

13.

In case of termination of the above mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maker(s) in replacement during the term of the notice period being served by the Market Maker but prior
to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements of Regulation 261 of the SEBI (ICDR) Regulations. Further the Company and the Lead Manager
reserve the right to appoint other Market Maker(s) either as a replacement of the current Market Maker or as an
additional Market Maker subject to the total number of Designated Market Makers does not exceed 5 (five) or as
specified by the relevant laws and regulations applicable at that particulars point of time.

Risk containment measures and monitoring for Market Maker: BSE Startup Segment under SME Platform of
BSE Limited will have all margins which are applicable on the BSE Main Board viz., Mark-to-Market, Value-At-
Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any
other margins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Maker: BSE Startup Segment under SME Platform of BSE
Limited will monitor the obligations on a real time basis and punitive action will be initiated for any exceptions
and / or non-compliances. Penalties / fines may be imposed by the Exchange on the Market Maker, in case he is
not able to provide the desired liquidity in a particular security as per the specified guidelines. These penalties /
fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market Maker in
case he is not present in the market (offering two way quotes) for at least 75% of the time. The nature of the
penalty will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012,
has laid down that for Issue size up to 3250 Crores, the applicable price bands for the first day shall be:

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be
5% of the equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be
5% of the Issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The
price band shall be 20% and the Market Maker Spread (difference between the sell and the buy quote) shall be

within 10% or as intimated by Exchange from time to time.

The following spread will be applicable on the SME Exchange Platform:

Sr. No. Market Price Slab (in ) Proposed spread (in % to sale price)
1. Up to 50 9
2. 50 to 75 8
3. 75 to 100 7
4. Above 100 6

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
Markets Maker during market making process has been made applicable, based on the issue size and as follows:

Issue Size

Buy quote exemption threshold
(including mandatory initial
inventory of 5% of the Issue Size)

Re-Entry threshold for buy quote
(including mandatory initial
inventory of 5% of the Issue Size)

Up to X 20 Crore 25% 24%
% 20 Crore to ¥ 50 Crore 20% 19%
% 50 Crore to X 80 Crore 15% 14%
Above X 80 Crore 12% 11%
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All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to
time.

On the first day of listing, there will be a pre-open session (call auction) and there after trading will happen as
per the equity market hours. The circuits will apply from the first day of the listing on the discovered price
during the pre-open call auction. The securities of the Company will be placed in SPOS and would remain in
Trade for Trade settlement for 10 days from the date of listing of Equity Shares on the Stock Exchange.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserve the right not to proceed with the Issue at any time after
the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company would issue a
public notice in the newspapers, in which the pre-Issue advertisements were published, within two days of the Issue
Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue.
The Lead Manager, through the Registrar to the Issue, shall notify the SCSBs and Sponsor Bank (in case of RII’s using
the UPI Mechanism), to unblock the bank accounts of the ASBA Applicants, within one day of receipt of such
notification. Our Company shall also promptly inform the Stock Exchange on which the Equity Shares were proposed
to be listed.

Notwithstanding the foregoing, this Issue is also subject to obtaining (i) the final listing and trading approvals of the
Stock Exchanges, which our Company shall apply for after Allotment; and (ii) the final RoC approval of the Prospectus
after it is filed with the RoC. If our Company, in consultation with the Lead Manager withdraw the Issue after the
Application/ Issue Closing Date and thereafter determine that they will proceed with public offering of the Equity
Shares, our Company shall file a fresh Draft Prospectus with the Stock Exchanges.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of this Prospectus and after giving effect to this Issue, is set

forth below:
(< in lakhs except share data)
Sr Aggregate Aggregate
No. Particulars Value at Face | Value at Issue
: Value Price®
A. Authorized Share Capital
33,50,000 Equity Shares of face value of ¥ 10 each 335.00 -
B. Issued, Subscribed And Paid-Up Equity Capital before the Issue
23,00,060 Equity Shares of face value of 10 each 230.01 -
C. Present Issue in Terms of this Prospectus
Issue of 9,00,000 Equity Shares of face value of Z 10 each'”) 90.00 270.00
Which Comprises:
52,000 Equity Shares of face value of ¥ 10 each at a price of T 30 per 590 15.60
Equity Share reserved as Market Maker Portion ) )
Net Issue to Public of 8,48,000 Equity Shares of X 10 each at a price of % 84.80 254 40
30 per Equity Share to the Public ) )
Of which®
Allocation to Retail Individual Investors of 4,24,000 Equity Shares 42.40 127.20
Allocation to other than Retail Individual Investors of 4,24,000 Equity 42,40 12720
Shares
D. Paid-up Equity Capital after the Issue
32,00,060 Equity Shares of face value of 10 each 320.01
E. Securities Premium Account
Before the Issue 140.00
After the Issue 320.00

@ The present Issue has been authorized by our Board pursuant to a resolution passed at its meeting held on August
26, 2020 and by our Shareholders pursuant to a Special Resolution passed at the Extra-Ordinary General meeting held
with a shorter notice on August 27, 2020.

@ Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or
above the Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met with spill-over
from any of the other categories or a combination of categories at the discretion of our Company in consultation with
the Lead Manager and Designated Stock Exchange. Such inter-se spill over, if any, would be affected in accordance
with applicable laws, rules, regulations and guidelines.

Our Company has no outstanding convertible instruments as on the date of this Prospectus.

Changes in Authorized Share Capital

Since incorporation, the capital structure of our Company has been altered in the following manner:

1. The initial authorized share capital of % 2,35,00,000 divided into 23,50,000 Equity Shares of 310 each was
increased to ¥ 3,35,00,000 divided into 33,50,000 Equity Shares of 10 each pursuant to resolution of shareholders
passed at the EGM held on August 27, 2020.
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NOTES TO THE CAPITAL STRUCTURE

1. Equity Share Capital History of our Company

The following table sets forth details of the history of the Equity Share capital of our Company:

No.of | b | Cumulatiy | SY™UAY | Cumutativ
Date of Equity . Nature of Nature of e No. of P e Share
Value | Price . . . Equity .
Allotment Shares Consideration Allotment Equity Premium
allotted | @ | @ Shares SLELC ®
Capital )
Upon 16,00,000 Other than Cash | Subscription .
Incorporation 60 10 10 Cash to MOA" 16,00,060 | 1,60,00,600 Nil
August 25,170,000 10| 30| Cash Right | 23,00,060 | 2,30,00,060 | 1,40,00,000
2020 Issue

L Allotment of 16,00,000 equity shares
Entertainment Capital) in lieu of acquisition of business of said proprietor firm vide MoU dated June 20, 2019; 10
equity shares each were allotted to Ms. Nazish Furniturewala, Ms. Swati Semwal, Mr. Rakesh Kumar, Ms. Sony

Pandey, Mr. Rafique Ingaria and Mr. Zuber Sorathia, pursuant to subscription to the MoA.

to Mr. Danish Zakaria Aghadi

(Proprietor of — M/s. First Step

Danish Zakaria Aghadi on rights basis pursuant to conversion of unsecured loans brought by him.

2. Details of Equity Shares issued for consideration other than cash:

Except as set out below we have not issued Equity Shares for consideration other than cash:

Pursuant to Board Resolution dated August 25, 2020, our Company has allotted 7,00,000 equity shares to Mr.

Date of Number of Face Issue Reasons for Allotment Benefits Accrued
Allotment Equity Shares | Value ) | Price (3) to our Company
Upon Pur.suant to acquis@tion of Acquisition of
Incorporation 16,00,000 10 10 busmes.s of M/s. First Step Business

P Entertainment Capital "

@ Pursuant to MoU dated June 20, 2019, our Company acquired business of M/s. First Step Entertainment Capital
(Proprietorship of Mr. Danish Zakaria Aghadi).

3. No shares have been allotted in terms of any scheme approved under sections 391-394 of the Companies Act, 1956
or sections 230-234 of the Companies Act, 2013.

4. Our Company has not issued any shares pursuant to an Employee Stock Option Scheme.

5. Our Company has not issued any equity shares lower than the Issue Price during the preceding 1 (one) year.
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6. Shareholding Pattern of our Company
a) The table below presents the current shareholding pattern of our Company as on the date of this Prospectus.
—~ z X ° Number of
2 g -:E; g S .ﬁ < = Number of Shares
= = s g Number of Voting Rights held in each Eo|Z2 g% ; pledged or
= o = TX|E < Locked in g
= ] = | % B class of securities (IX) S A I otherwise =
= = 2 s = Eo | ¥EX shares (XII) =~
=t =) % 2 ? = S E Ch= E 8 ¥ encumbered E =
= E E : % e == ¥E|588 (X111) 52
S 2 3 = g | st | £%8 $5|4:%q tE
B = = Sl = = > S ~0 -~ = NS = 3
e : s £ = 22| 5% | 23% o | E%|S8L% a8
S = = =7 ° | g5 = E\ e § = . . & L2E|=gam z%
£ = = s s |22 = 5L No of Voting Rights T OT|8E o< As a Asa 2.8
3 S 2 S < | 3 g Sag s @S | 5% % of % of S =
Q > o = = = _" gh“s o= .E= gna.a‘ls (] ( oo, G
§o S = g | g gg ] S =< 1528 No | total | No | total - <
2 & = Z | 2 =2z = X 52 (520 (a) | Share | (a) | Share 2=
& 4 = = = = < TE (=2 K5 S
Q = = < IS A P S |2¥E = s held s held =
- a = = - R = A = < = 3 ] 23 & 2
s s | 2= R = 5 = 53 |=2= (b) (b)
3 S =) s B 5.5 @) = S A -
Z S | g a2 e S | s -
“ Z |z & “ i
Promoter &
A | Promoter 1 23,00,000 - - 23,00,000 100.00% 23,00,000 - | 23,00,000 | 100.00% - | 100.00% - - - - | 23,00,000
Group
B | Public 6 60 - - 60 00.00% 60 - 60 00.00% - 00.00% - - - - 10
Non -
C | Promoter - - - - - - - - - - - - - - - - -
Non - Public
Shares
Cl | underlying - - - - - - - - - - - - - - - - -
DRs
Shares  held
C2 | by Employee - - - - - - - - - - - - - - - - -
Trusts
Total 7 23,00,060 - - 23,00,060 | 100.00% 23,00,060 - | 23,00,060 | 100.00% - | 100.00% - - - - | 23,00,010
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b) Set forth below is a list of Shareholders holding 1% or more of the paid-up Share Capital of our Company as
on the date of this Prospectus

Number of Equit Percentage of the pre-
Sr. No. Name of the Shareholder quity Issue Equity Share Capital
shares (%)
1. Mr. Danish Zakaria Aghadi 23,00,000 almost 100.00%
Total 23,00,000 almost 100.00%

¢) Our Company has not issued any warrants, convertible debentures, loan or any other instrument which would
entitle the shareholders to equity shares upon exercise or conversion.

d) Our Company was incorporated on June 20, 2019. Hence, there were no shareholders two years prior to this
Prospectus.

e) Set forth below is a list of Shareholders holding 1% or more of the paid-up Share Capital of our Company as
of one year prior to the date of this Prospectus.

Number of Equit Percentage of the pre-
Sr. No. Name of the Shareholder quity Issue Equity Share
shares 5
Capital (%)
1. Mr. Danish Zakaria Aghadi 16,00,000 almost 100.00%
Total 16,00,000 almost 100.00%

f) Set forth below is a list of Shareholders holding 1% or more of the paid-up Share Capital of our Company as
of 10 days prior to the date of this Prospectus.

Number of Equit Percentage of the pre-
Sr. No. Name of the Shareholder quity Issue Equity Share
shares 5
Capital (%)
1. Mr. Danish Zakaria Aghadi 23,00,000 almost 100.00%
Total 23,00,000 almost 100.00%

g) Our Company has not made any public issue (including any rights issue to the public) since its incorporation.

7. Except as disclosed in this Prospectus, our Company does not have any intention or proposal to alter our capital
structure within a period of six (6) months from the date of opening of the Issue by way of split/consolidation of
the denomination of Equity Shares or further issue of Equity Shares (including issue of securities convertible into
exchangeable, directly or indirectly, for our Equity Shares) whether preferential or bonus, rights, further public
issue or qualified institutions placement or otherwise. However, our Company may further issue Equity Shares
(including issue of securities convertible into Equity Shares) whether preferential or otherwise after the date of the
opening of the Issue to finance an acquisition, merger or joint venture or for regulatory compliance or such other
scheme of arrangement or any other purpose as the Board may deem fit, if an opportunity of such nature is
determined by its Board of Directors to be in the interest of our Company.

8. Shareholding of our Promoter

a) Build-up of the shareholding of our Promoter in our Company since incorporation

Acquisitio % of Pre | % of Post
Date of Nature of Nature of No. of FV qn / Cumulative Issue Issue Lock-in
Allotment / Issue / Considera Equity S Transfer No. of Equity Equity Period
Transfer Transaction tion Shares . shares Share Share
Price . .
Capital Capital
Mr. Danish Zakaria Aghadi
Upon Subscription | Other than o o
Incorporation | to MOA Cash 16,00,000 10 10 16,00,000 69.56% 50.00% 1 Year
August 25, | Further 6,45,000 o o 3 Years
2020 Allotment Cash 55,000 10 30 23,00,000 30.43% 21.87% Year
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Notes:

None of the shares belonging to our Promoter have been pledged till date.

The entire Promoter’ shares shall be subject to lock-in from the date of allotment of the equity shares issued
through this Prospectus for periods as per applicable Regulations of the SEBI (ICDR) Regulations.

Our Promoter has confirmed to the Company and the Lead Manager that the Equity Shares held by our Promoter
have been financed from their personal funds and no loans or financial assistance from any bank or financial
institution has been availed by them for this purpose.

All the shares held by our Promoter, were fully paid-up on the respective dates of acquisition of such shares.

b) Pre-Issue and Post-Issue Shareholding of our Promoter and Promoter Group

Pre-Issue Post-Issue
(1) - o, -
Category of Promoter No. of Shares % of Prfe Issue No. of Shares % of Pos.t
Capital Issue Capital
1.  Promoter
Mr. Danish Zakaria Aghadi | 23,00,000 | almost 100.00% | 23,00,000 | 71.87%

2. Promoter Group (as per defined by Reg. 2(1)(pp) of SEBI ICDR Regulations)

Total Promoter & Promoter Group
Holding

23,00,000 | almost 100.00% 23,00,000 71.87%

Total Paid up Capital 23,00,060 100.00% 32,00,060 100.00%

All Equity Shares held by the Promoter and members of our Promoter Group have been dematerialised as on date of
this Prospectus.

9.

10.

11.

a)

Our Company has Seven (7) shareholders, as on the date of this Prospectus.
We hereby confirm that:

a) None of the members of the Promoter, Promoter Group, Directors and their immediate relatives have
purchased or sold any Equity shares of our Company within the last six months from the date of this
Prospectus.

b) None of the members of the Promoter Group, Directors and their immediate relatives have financed the
purchase by any other person of Equity shares of our Company other than in the normal course of business of
the financing entity within the period of six months immediately preceding the date of this Prospectus.

Promoter’ Contribution and Lock-in details

Details of Promoter’ Contribution locked-in for three (3) years

Pursuant to the Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20% of the Post-Issue
Equity Share Capital held by our Promoter shall be considered as promoter’ contribution (‘“Promoter’s
Contribution”) and locked-in for a period of three years from the date of Allotment. The lock-in of the Promoter’
Contribution would be created as per applicable law and procedure and details of the same shall also be provided

to the Stock Exchange before listing of the Equity Shares.

The details of the Promoter’ Equity Shares proposed to be locked-in for a period of three years are as follows:

Name of the Promoter Number of shares locked-in’ | As a % of Post Issue Share Capital
Mr. Danish Zakaria Aghadi 6,45,000" 20.16%
Total 6,45,000 20.16%
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b)

12.

13.

14.

D For details on the date of Allotment of the above Equity Shares, the nature of Allotment, face value and the price
at which they were acquired, please refer Note no. 8 under “Notes to Capital Structure” on page no. 50 of this
Prospectus.

We confirm that in compliance with Regulation 237 of SEBI ICDR Regulations, the minimum Promoter
contribution of 20% as shown above which is subject to lock-in for three years does not consist of:

e Equity Shares acquired during the preceding three years for consideration other than cash and out of
revaluation of assets or capitalization of intangible assets or bonus shares out of revaluation reserves or
reserves without accrual of cash resources.

e  Equity Shares acquired by the Promoter during the preceding one year, at a price lower than the price at which
Equity Shares are being issued to public in the Issue.

e The Equity Shares held by the Promoter and offered for minimum 20% Promoter’ Contribution are not subject
to any pledge.

e  Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion of
their subscription in the minimum Promoter’ Contribution subject to lock-in.

We further confirm that our Promoter’ Contribution of 20% of the Post Issue Equity does not include
any contribution from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or
Public Financial Institutions or Insurance Companies.

Details of share capital locked-in for one (1) year

i)  Pursuant to Regulation 238 (b) of the SEBI (ICDR) Regulations, in addition to the Promoter’ Contribution to
be locked-in for a period of 3 years, as specified above, the entire Pre-Issue Equity Share capital will be locked
in for a period of one (1) year from the date of Allotment in this Issue.

ii) Pursuant to Regulation 242 of the SEBI Regulations, the Equity Shares held by our Promoter can be pledged
only with banks or financial institutions as collateral security for loans granted by such banks or financial
institutions for the purpose of financing one or more of the objects of the Issue and the pledge of shares is one
of the terms of sanction of such loan. However, as on date of this Prospectus, none of the Equity Shares held
by our Promoter have been pledged to any person, including banks and financial institutions.

iii) Pursuant to Regulation 243 of the SEBI (ICDR) Regulations, Equity Shares held by our Promoter, which are
locked in as per Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst our
Promoter/ Promoter Group or to a new promoter or persons in control of our Company subject to continuation
of the lock-in in the hands of the transferees for the remaining period and compliance with Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011 as applicable.

iv) Pursuant to Regulation 243 of the SEBI (ICDR) Regulations, Equity Shares held by shareholders other than
our Promoter, which are locked-in as per Regulation 239 of the SEBI (ICDR) Regulations, may be transferred
to any other person holding shares, subject to continuation of the lock-in in the hands of the transferees for the
remaining period and compliance with Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeover) Regulations, 2011 as applicable.

Neither the Company, nor it’s Promoter, Directors or the Lead Manager have entered into any buyback and/or
standby arrangements for purchase of Equity Shares of the Company from any person.

All Equity Shares issued pursuant to the Issue shall be fully paid-up at the time of Allotment and there are no
partly paid-up Equity Shares as on the date of this Prospectus. Further, since the entire money in respect of the
Issue is being called on application, all the successful Applicants will be issued fully paid-up Equity Shares

As on the date of this Prospectus, the Lead Manager and their respective associates (as defined under the Securities
and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of our
Company. The Lead Manager and their affiliates may engage in the transactions with and perform services for our
Company in the ordinary course of business or may in the future engage in commercial banking and investment
banking transactions with our Company for which they may in the future receive customary compensation.
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15.

16.

17.

18.

19.

20.

21.

22.

23.

As on date of this Prospectus, there are no outstanding ESOP’s, warrants, options or rights to convert debentures,
loans or other instruments convertible into the Equity Shares, nor has the company ever allotted any equity shares
pursuant to conversion of ESOP’s till date.

Investors may note that in case of over-subscription, allotment will be on proportionate basis as detailed under
“Basis of Allotment” in the chapter titled "Issue Procedure" beginning on page no. 178 of this Prospectus. In case
of over-subscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253
(2) of SEBI (ICDR) Regulations, as amended from time to time.

An over-subscription to the extent of 10% of the Net Issue can be retained for the purpose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum application
size in this Issue. Consequently, the actual allotment may go up by a maximum of 10% of the Net Issue, as a result
of which, the post Issue paid up capital after the Issue would also increase by the excess amount of allotment so
made. In such an event, the Equity Shares held by the Promoter and subject to lock-in shall be suitably increased;
so as to ensure that 20% of the post Issue paid-up capital is locked in.

Subject to valid applications being received at or above the Issue Price, under subscription, if any, in any of the
categories, would be allowed to be met with spill-over from any of the other categories or a combination of
categories at the discretion of our Company in consultation with the Lead Manager and Designated Stock
Exchange. Such inter-se spill over, if any, would be effected in accordance with applicable laws, rules, regulations
and guidelines

No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made
either by us or by our Promoter to the persons who receive allotments, if any, in this Issue.

There shall be only one denomination of Equity Shares of our Company unless otherwise permitted by law. Our
Company shall comply with disclosure and accounting norms as may be specified by SEBI from time to time.

Our Company shall ensure that transactions in the Equity Shares by our Promoter and our Promoter Group
between the date of the Prospectus and the Issue Closing Date shall be reported to the Stock Exchange within 24
hours of such transaction.

Our Promoter and Promoter Group will not participate in the Issue.

Our Company has not re-valued its assets and we do not have any revaluation reserves till date.
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SECTION V — PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE
Issue Proceeds & Net Issue Proceeds

The details of the proceeds of the Issue are set forth in the table below:
(< in lakhs)

Sr. No. Particulars Amount
1 Gross Proceeds of the Issue 270.00
2 Issue related Expenses'” 52.90
Net Proceeds of the Issue 217.10

@ The Issue related expenses are estimated expenses and subject to change.

Net Issue

The Objects of the Net Issue is to raise funds for:

(a) Acquisition of workshop & Godown and Writer’s Lounge on a long term lease basis
(b) Further Augment our Digital Media Content Library

(c) General Corporate Purpose

Further, our Company expects that the listing of the Equity Shares will enhance our visibility and our brand image
among our existing and potential customers.

The Main Objects clause as set out in the Memorandum of Association enables our Company to undertake its existing
activities and the activities for which funds are being raised by the Company through the Present Issue. Further, we
confirm that the activities that we have been conducting until now are in accordance with the objects clause of our
Memorandum of Association.

Proposed Schedule of Implementation and Deployment of the Net Proceeds

The Net Proceeds of the Issue (“Net Proceeds™) are currently expected to be deployed in accordance with the schedule
as stated below:

(< in lakhs)
Sr. Object Amount to be funded Amount to be funded
No. from Net Proceeds in F. Y. 2020 — 21
1 Acquisition of workshop & G(?down and Writer’s 100.00 100.00
Lounge on a long term lease basis
2. | Further Augment our Digital Media Content Library 80.00 80.00
3. | General Corporate Purpose 37.10 37.10
Total 217.10 217.10

Requirement of Funds and Means of Finance

The fund requirements mentioned above are based on the internal management estimates of our Company and have not
been verified or appraised by any bank, financial institution or any other external agency. They are based on current
circumstances of our business and our Company may have to revise its estimates from time to time on account of
various factors beyond its control, such as market conditions, competitive environment, costs of commodities and
interest or exchange rate fluctuations. Consequently, the fund requirements of our Company are subject to revisions in
the future at the discretion of the management. In the event of any shortfall of funds for the activities proposed to be
financed out of the Net Proceeds as stated above, our Company may re-allocate the Net Proceeds to the activities where
such shortfall has arisen, subject to compliance with applicable laws. Further, in case of a shortfall in the Net Proceeds
or cost overruns, our management may explore a range of options including utilising our internal accruals or seeking
debt financing.

The entire fund requirements are to be financed from the Net Issue Proceeds, and there is no requirement to make firm

arrangements of finance under Regulation 230(1)(e) of the SEBI Regulations through verifiable means towards at least
75% of the stated means of finance, excluding the amounts to be raised through the Issue.
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For further details on the risks involved in our proposed fund utilization, please refer the “Risk Factor — 26 — The
objects of the Issue for which funds are being raised have not been appraised by any bank or financial institution. We
have not entered into any definitive agreements to utilise the proceeds of the Issue. Any variation between the
estimation and actual expenditure on these projects could result in execution delays or influence our profitability
adversely.” on page no. 27 of this Prospectus.

DETAILS OF THE FUND REQUIREMENTS
1) Acquisition of R & D facility and Registered Office on a long term basis

Our Company is a technology based entertainment company operating in the niche segment of online short film
contents and publishing the same on various online portals and OTT platforms. We believe that we currently need a
workshop & godown for carrying out our activities and creating new content and also store our equipments and props.
We have identified a property, which is currently owned by Fancy Builders Private Limited and we have entered into
an agreement for long lease of the said property. Similarly, we also operate a Writer’s Lounge, where we invite
professional and potential writers who are members of the Screenwriters Association and they can use this lounge at
free of cost. The Writer’s Lounge serves as a potential ground for developing new stories and ideas and also increases
our reach and reputation in the entertainment industry. The Writer’s Lounge is currently owned by Fancy Builders
Private Limited and we have entered into an agreement for long lease of the said property.

The business being run as a proprietorship business before the incorporation of our Company, we had not regularised
our arrangement for the a workshop / godown and the Writer’s Lounge as per market norms. Further, being a small and
startUp Company, we do not wish to substantially increase our rent expenditure for the workshop & godown and the
Writer’s Lounge, being paid to the respective owners in the near term as the same would affect our bottom line
numbers materially at this stage. Hence, we have entered into an agreement dated July 30, 2020 for the workshop &
godown and entered into an agreement dated July 30, 2020 for the Writer’s Lounge property, with the owners of these
assets. Accordingly, we propose to pay an interest free refundable security deposit to the owner of the workshop &
godown and the Writer’s Lounge of % 25.00 lakhs and X 75.00 lakhs, respectively, in order to compensate for the zero
rent. The payment of interest free refundable security deposits is proposed to be funded from the net proceeds of this
Issue. We believe this would help us secure hassle free possession of the required properties for the coming years,
ensure lower operating costs and hence improve overall profitability.

2) Further Augment our Digital Media Content Library

As a digital media entertainment Company, we regularly develop online content in the form of short films. As on date
we have 10 short film titles which consist of 12 videos and 4 music videos under our banner and a some short films /
music videos are currently in the production or post — production process. For details please refer the chapter “Our
Business” on page no. 79 of this Prospectus. The existing content produced and released by us aggregate to an asset
creation of X 260.71 lakhs which has already been capitalised in our books as part of our inventory. Further, we also
have several content which is currently under-production aggregating to X 150.77 lakhs of work-in-process.

As we propose to implement our strategy to launch our own web based application, we will be required to augment our
online content, which we can then add to our existing intellectual property. The creation of any intellectual property in
the form of either a short film or web series or music video, etc., includes congregation of many different service
providers including but not limited to Actors, Directors, Camera & Lenses, Lights & Sound, Costume, Hair & Make-
up, Transportation, Catering, Location & Studio rent and Editing & Special Effects team. A majority of the above
services are hired on a film to film basis for which our Company is required to make regular payments.

In certain cases, we also out-rightly acquire the rights of an existing content from third parties. These acquired
intellectual properties entail a lump-sum payment in lieu of the absolute rights to a content which we can then upload

on our online channels portals and OTT platforms and monetise the same.

Accordingly, we intend to utilise an amount of % 80.00 lakhs for the creation and / or acquisition of further intellectual
property in our Company with an aim to increase our content base.

3) General Corporate Purpose
Our management will have flexibility to deploy % 37.10 lakhs, aggregating to 17.09% of the Net Proceeds of the Issue

towards general corporate purposes, including but not restricted to strategic initiatives, partnerships, joint ventures and
acquisitions, meeting exigencies which our Company may face in the ordinary course of business, to renovate and
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refurbish certain of our existing Company owned/leased and operated facilities or premises, towards brand promotion
activities or repayment of liabilities (on demand) if any or any other purposes as may be approved by our Board ,
subject to compliance with the necessary provisions of the Companies Act.

Our management, in accordance with the policies of the Board, will have flexibility in utilizing any amounts for general
corporate purposes under the overall guidance and policies of our Board. The quantum of utilization of funds towards
any of the purposes will be determined by the Board, based on the amount actually available under this head and the
business requirements of our Company, from time to time.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we
confirm that in terms of Regulation 230 (2) of the SEBI ICDR Regulations, the extent of the Net Proceeds according to
this Prospectus, proposed to be used for general corporate purposes, shall not exceed 25% of the amount raised by our
Company through the Issue of Equity Shares.

ISSUE RELATED EXPENSES

The total estimated Issue Expenses are % 52.90 lakhs, which is 19.59% of the total Issue Size. The details of the Issue
Expenses are tabulated below:

Sr. Particulars Amount % of Total | % of Total
No. (R in lakhs) Expenses Issue size
Issue Management fees including fees and payment to other
1 intermediaries such as Legal Advisors, Registrars and other 38.40 72.59% 14.22%
out of pocket expenses.
2 Brokerage and selling commission "®® 4.50 8.51% 1.67%
3 Printing & Stationery, Distribution, Postage, etc. 2.00 3.78% 0.74%
4 Advertisement and Marketing Expenses 3.00 5.67% 1.11%
5 Stock Exchange Fees, Regulatory and other Expenses 5.00 9.45% 1.85%
Total 52.90 100.00 % 19.59%

@ The SCSBs and other intermediaries will be entitled to a commission of ¥ 10/- per every valid Application Form
submitted to them and uploaded on the electronic system of the Stock Exchange by them.

@ The SCSBs would be entitled to processing fees of ¥ 10/- per Application Form, for processing the Application
Forms procured by other intermediaries and submitted to the SCSBs.

@ Further the SCSBs and other intermediaries will be entitled to selling commission of 0.01% of the Amount Allotted
(product of the number of Equity Shares Allotted and the Issue Price) for the forms directly procured by them and
uploaded on the electronic system of the Stock Exchange by them.

The Issue expenses are estimated expenses and subject to change. The Issue expenses shall be payable within 30
working days post the date of receipt of the final invoice from the respective Intermediaries by our Company.

Appraisal and Bridge Loans

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this Prospectus,
which are proposed to be repaid from the Net Proceeds of the Issue.

Year wise Deployment of Funds / Schedule of Implementation

As on the date of this Prospectus, no funds have been deployed on these objects. The entire Issue size is proposed to be
deployed in the Financial Year 2020 — 21.

Monitoring of Utilization of Funds

Since the proceeds from the Fresh Issue do not exceed X 10,000 lakhs, in terms of Regulation 262 of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Board and
Audit Committee will monitor the utilisation of the proceeds of the Issue. Our Company will disclose the utilization of
the Net Proceeds under a separate head in our balance sheet along with the relevant details, for all such amounts that
have not been utilized. Our Company will indicate investments, if any, of unutilised Net Proceeds in the balance sheet
of our Company for the relevant fiscals subsequent to receipt of listing and trading approvals from the Stock Exchange.
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Pursuant to the SEBI Listing Regulations, our Company shall disclose to the Audit Committee of the Board of
Directors the uses and applications of the Net Proceeds. Our Company shall prepare a statement of funds utilised for
purposes other than those stated in this Prospectus and place it before the Audit Committee of the Board of Directors,
as required under applicable law. Such disclosure shall be made only until such time that all the Net Proceeds have
been utilised in full. The statement shall be certified by the statutory auditor of our Company. Furthermore, in
accordance with the Regulation 32(1) of the SEBI Listing Regulations, our Company shall furnish to the Stock
Exchange on a half yearly basis, a statement indicating (i) deviations, if any, in the utilisation of the proceeds of the
Issue from the objects of the Issue as stated above; and (ii) details of category wise variations in the utilisation of the
proceeds from the Issue from the objects of the Issue as stated above. This information will also be published in
newspapers simultaneously with the interim or annual financial results, after placing the same before the Audit
Committee of the Board of Directors.

Interim Use of Funds

Pending utilization of the Net Proceeds for the purposes described above, our Company will deposit the Net Proceeds
with scheduled commercial bank