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August 12, 2024
To,
Listing Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code- 530245

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 12" August, 2024.

In continuation of our letter dated August 03, 2024, pursuant to regulation 33 read with Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements ) Regulations, 2015, we hereby inform you
that the Board of Directors of the Company in its meeting held on 12" August, 2024, inter alia considered and approved
the Unaudited Standalone and Consolidated Financial Results set out in compliance with Indian Accounting Standards
(Ind-AS) for the Quarter ended June 30, 2024, duly approved by the Board of Directors of the Company in their meeting
held today i.e. August 12, 2024, together with Limited review report thereon are enclosed.

The aforesaid results are also being disseminated on Company’s website at https://www.afsl.co.in/investor-relation.php

The Board Meeting commenced at 04:00 P.M. and concluded at 04:35 P.M.

You are requested to kindly update above information on your record.
Thanking You,

FOR ARYAMAN FINANCIAL SERVICES LIMITED
Reenal Digitally signed by

Reenal Khandelwal

Kh an d € I wa Date: 2024.08.12
I 16:54:54 +05'30"

Reenal Khandelwal
Company Secretary and Compliance officer
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE FINANCIAL
RESULTS

To,

The Board of Directors of

Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.
Karol Bagh, New Delhi- 110005

CIN: L74899DL1994PLC059009

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Aryaman Financial Services Limited (the “Company”) for the quarter ended 30" June, 2024 (the
“Statement”) being submitted by the Company pursuant to requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement which is the responsibility of the Company’s Management has been approved by the
Board of Directors has been prepared according to the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

FOR V. N. PUROHIT & CO.
Chartered Accountants
Firm Regn. 304040E

Digitally signed by
Om Prakash om prakash Pareek

Date: 2024.08.12
Pareek 16:39:09 +05'30'

O. P. Pareek

Partner

Membership No. 014238

UDIN: 24014238BKAUEC6573

New Delhi, the 12" day of August, 2024

KOLKATA | DELHI | HYDERABAD | DURGAPUR
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ARVAMAI

FINANCIAL SERVICES LTD

Standalone Un-audited Financial Results for the quarter ended June 30, 2024
(Rs. in Lacs)
Standalone Results
Sr. No. Particulars Quarter Ended Year Erded
Un-Audited Un-Audited Un-Audited Audited
30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
Revenue from Operations
(i) Fees and Commission Income 197.48 133.66 123.21 1,510.69
(i1) |Income from Sales of Stock-in Trade - - - -
(i) |Investment & Dividend Income - - - -
(iv) [Interest Income - - - -
(I) |Total Revenue from Operations [(i) + (ii) + (iii) + (iv)] 197.48 133.66 123.21 1,510.69
(I |Other Income 22.61 24.87 1657 82.82
(1) | Total Income [(I) + (1D)] 220.09 158.54 139.78 1,593.52
Expenses
(i) JFees and Commision Expenses 19.59 47.55 6.26 833.87
(i) |Employee Benefit Expenses 51.38 + 3956 44.05 182 96
(i) |[Finance Costs 0.00 001 0.07 008
(v) |Depreciation & Amortization Expenses 083 0,22 212 665
(v) [|Other Expenses 34.06] 33.84 8.90 62.23
(IV) | Total Expenses 105.86 121.18 61.40 1,085,79
(V) [Profit/ (Loss) before exceptional items and tax [(I1T) - (IV)] 114.22 37.36 78.38 507.73
(V) [Exceptional Items % - Z .
(VII) |Profit/ (Loss) before tax [(V) - (V)] 114.22 37.36 78.38 507.73
(VI [ Tax Expenses
(1) Current Tax 29.14 9.20 20.38 128 44
(2) Deferred Tax 0.01 0.20 (0.31) (0.62)
(3) Short Provision for Tax - -
Total Tax Expense 29.14 9,40 20.07 127.82
(IX) Profit/ (Loss) for period from continuing operations [(VII)
- (VI 85.08 27.96 58.31 379.91
%) I’r‘c.-l'll /(Loss) for period from discontined operations (Net
of Tax) - 2 = -
(XD _|Profit/ (Loss) for the period [(IX) + (X)] 85.08 27.96 58.31 379.91
(X11) |Other Comprehensive Income (Net of Tax) - - - -
(XTI | Total Comprehensive Income for the period [(XI) + (XII)] 85.08 27.96 58.31 37991
(XIV) [ Details of Equity Share Capital
Paid-up Equity Share Capital 1,168.20 1,168.20 1.168.20 1,168.20
Face value of Equity Share Capital (in Rs.) 10.00 10.00 10.00 10.00
(XV) Reserve excluding Revaluation Reserves as per Balance
sheet of Previous Accounting vear 1,855.67 1,475.75 1,475.75 i,475.75
Earnings per share (for the period)
(XVI) |Basic (Rs.) 0.73 0.24 0.50 3.25
Diluted (Rs.) 0.73 0.24 0.50 3.25
Notes:
| The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable
2 The Company has only one business one segment in which it operates viz Financial Services and related activities
3 These results have been subjected to limited review by the Statutory Auditors
i The above result for the quarter ended 30th June, 2024 have been reviewed by the audit committee meeting held on August 12, 2024 and
approved by the Board of Directors in their meeting held on August 12,2024
% I'he aforesaid Quarterly Financial Results are also bemng disseminated on the website of the Company ie. (http//afslcon/investor-
relation.html),
For Aryaman Financial Serviceg Limit
Mumbei = - 4",‘_ —
Date @ . 12-08-24 N
) Shripa ih
Vhole Time Director
DIN: 01628855

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED

To,

CONSOLIDATED FINANCIAL RESULTS

The Board of Directors of
Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.

Kar
CIN

1.

ol Bagh, New Delhi- 110005
: L74899DL1994PLC059009

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of M/s Aryaman Financial Services Limited (“the Parent™) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) for the period from 1%
April 2024 to 30" June, 2024 (“the Statement”), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the result of two subsidiary Companies i.e., Aryaman Capital
Markets Limited and Escorp Asset Management Limited.

KOLKATA | DELHI | HYDERABAD | DURGAPUR



V.N. PUROHIT & CO.

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

FOR V. N. PUROHIT & CO.
Chartered Accountants
Firm Regn. No. 304040E

Digitally signed by Om
Om Prakash paci pareek

Pareek ey
0. P. Pareek
Partner

Membership No. 014238
UDIN: 24014238BKAUEE6526

New Delhi, the 12" day of August 2024.
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Consolidated Un-;

lited Financial Results for the quarter ended June 30, 2024

(Rs._in Lacs)

Particulars

Consolidated Resulis

Quarter Ended

Year Inded

12-08-2024

Un-Audited Un-Audited _ Un-Audited Audited
30-dun-24 31-Mar-24 30-Jun-23 31-Mar-24
Rewvenue from Operations
() Fees and Commission Income 206.31 147 14 13241 1.551.97
(ii) Income from Sales of Stock-in Trade 307 93 (1,300.00) 1,01623 732.51
1l Investment & Dividend Income S83 01 1,780.07 1.32 4,330.40
{iv) Interesi Income - = 5 %
0} Total Reyenue from Operations [(i) + (ii) + (iii) + (iv)] 1,097.25 627.21 1,149.96 6,614.88 |
Iy Other Income 112.89 144 08 73.40 389.79
(I Total Income [(I) + (ID] 1,210,014 771.28 1,223.306 7,004.66
Expenses
(i) Purchases of Stock-in Trade 248 98 346 38 Y1665 2,188 31
(i) Changes in Inveniones (19.61) 33 06 31.38 54.58
(i} Bmployee Benefit ixpensces 5732 44 68 49.02 204,76
(iv) Fees and Commision Expenses 2290 5135 878 847.03
v) Other Expenscs 79.21 41.75 13.06 106.37
(vi1) Finance Costs 104 08 98 30 91.92 375.63
(vii) Depreciation & Amortization Expenses 314 2.42 4.02 1516
vy Total Expenses 496.03 617.92 1,114.84 3,791.82
™ srofi ; " i
Profit/ (Loss) before exceptional items and tax [(111) - (1V)] 714.12 o 153.306 108.52 _3.212.84
V) Laceptional ltems " = : A
(Vi fit / (Loss) before tax [(V) - (VD] 714,12 153.36 108,52 3,212.84
(V1) Tax Expenses
(1) Current Fax 103.36 24 95 26,98 461 77
(2) Deferred Tax 0.18 0 44 e 012 040
(3) Shon Provision for Tax = = -
Total Tax Fxpensces 103.55 25,39 27.10 462.17
(x) Profit/ (Loss) for period from continuing operations [(VI)
- (VI 610.57 127.97 Ni.41 2,750.67
X) Profit / (Loss) for penod from di:-unulln‘ud operations (MNet
ol Tax) - - - -
(X1 Profit/ (Loss) for the period [(IX) + (X)] 610,57 127.97 8141 2,750.67
(X1 Oher Comprehen ¢ Income (Net ol Tax) 36 87 (493 81) 1,212.82 (416.59)
Total Comprehensive Income for the period [(XT) + (X11)] 647,44 (365.84) 1,294.23 2,334.08
(X1V) Total Profit & Loss attr| table to
- Owners of the Company 366.76 96.32 74.29 1,764 64
- Non - Conurolling Company 243 81 31.65 7.12 9R6 03
Other comperehensive income attributable 1o
- Owners of the Company 142,13 (282.86) 823,22 (85,95)
= Non - Controlling Company (105.26) (210.96) EL XA (330.65)
(XV) e i 5 £ i
Total Comgwrehensive Income for the period attributable to
- Owners ol the Company 508.89 (186 54) 897 51 1.678.69
- Non - Controlling Company 138 55 (179.30)| 396 73 655 349
(XVD Details of Fy 2
Pad-up bBquity Share Capital 1,168.20 1,168 20 1,168 20 116820
lace value ol Eguity Share Capital (in Rs ) 10060 10 (60 P00 1000
(xvin | Reserwe excluding Revaluation Reseryves as per Balance
Previous Accounting ye 6,120.62 4.441.94 4.441.94 4,441.94
Farnings per share (for the perviod) o R ez e
(XVIID)  |Basic (Rs ) 5.23 [ LY 0.70
Diluted (Rs ) 5.23 110 070
Notes :
1 I'he tigures for the corresponding previous period have been regrouped/reclassificd wherever necessary, to make them comparable
2 he Company has only onc business one scgment in which it operates vie Financial Services and related acuvitics
3 Fhese results have been subjecied o imited review by the Statutory Auditors
4 I'he above result for the quarter ended 30th June, 2024 have been reviewed by the audit committee mecting held on August 12, 2024 and approved by
the Board ol Directors in thewr mecung held on August 12, 2024
5 Fhe atoresad Quarterly Financial Results are also being disseminated on the website ofthe Company 1e. thitp Zalsl coananvestor-relation humly
For Avyaman Financial Services Limdied|
Niumbai

il Shah
Whaole Time Director

DIN: 01628855

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A_, Karol Bagh, New Delhi - 110005.
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